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BAO CAO CUA NGAN HANG GIAM SAT
REPORT OF THE SUPERVISORY BANK

Chung t6i 12 Ngan hang gidm sét cia Quy ETF FPT CAPITAL VNX50 (“Qu$”) cho giai doan tir
ngay 01 théng 01 nim 2025 dén ngay 31 thang 03 nam 2025. Véi su hiéu biét ctia ching toi thi
trong giai doan nay, Quy da hoat dong va dugc quan 1y véi cac ndi dung duéi day:

We are the Supervisory Bank of ETF FPT CAPITAL VNX50 Fund (“the Fund”) for the period of
01 January 2025 to 31 March 2025. To the best of our knowledge, the Fund operated and was
managed with the following contents:

a) Viéc luu ky tai san cia Qu¥ 4 tudn thi theo quy dinh phap luat ching khoan hién hanh vé quy
hoan dbi danh muc, Diéu 18, Ban céo bach cua Quy va céc van ban phép luat co6 lién quan.

The custody of Fund’s asset complies with prevailing securities regulations on exchange traded
funds, the Charter, Prospectus of the Fund and other relevant legal documents.

b) FPT Fund Management Joint Stock Company d4 tuan thu céc giéi han vé han mirc dau tw dwoc
quy dinh tai cac van ban phap luat chimg khoén hién hanh vé quy hoan dbi danh muc, Ban céo
bach ctiia Quy va cac van ban phap luat lién quan.

FPT Fund Management Joint Stock Company complies with the investment limits prescribed in the
current legal documents on exchange traded funds, the Charter and Prospectus of the Fund and
other relevant legal documents.

¢) Viéc dinh gia, danh gi4 tai san cia Quf da phi hop véi Diéu 18 Qu¥, Ban céo bach cia Quy va
cac vin ban phép luit lién quan.

The valuation and assessment of the Fund'’s assets is in line with the Charter, Prospectus of the
Fund and other relevant legal documents.

d) Trong ky, Quy da thyc hién viéc phat hanh thém va hoén ddi chimg chi quf tuan thu theo quy
dinh phép luat lién quan hién hanh, quy dinh tai Diéu 1é quy va Béan cdo bach cia Quy.

For the period, the subscription and exchange trade of Fund units complies with prevailing
securities regulations on exchange traded funds, the Charter and Prospectus of the Fund.

e) Trong ky, Qu§ khong thuc hién phan phéi lgi nhuén.
For the period, the Fund did not distribute profit to the investors.
d) Hoat dong khac: Khong co.

IerEtion : Noge

ANG GIAM SAT 4./ NHAN VIEN GIAM SAT
S OF SUPERVISORY BANK SUPERVISOR

D7

Nguyén Manh Cuong Nguyén Ngoc Vinh
Phé Giam dbc Chuyén vién
Mr. Nguyen Manh Cuong Mr. Nguyen Ngoc Vinh

Deputy Director Senior
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BAO CAO CUA CONG TY QUAN LY QUY
QUY | NAM 2025
Quy Hoan dbi danh muc ETF FPT CAPITAL VNX50
FUND MANAGEMENT COMPANY REPORT
Q1 2025
FPT CAPITAL VNX50 ETF

1. Théng tin chung vé& Quy/General information about the Fund
a. Muc tiéu cua Quy/ Fund's objectives

Phu hop véi Gidy chirng nhan dang ky thanh l1ap Quj do UBCKNN cép, Piéu lé va Ban cao
bach cta Quy/ In accordance with the Fund's Certificate of Registration issued by the State
Securities Commission, the Fund's Charter and Prospectus.

b. Hiéu qua hoat dong cua Quy/ Fund's performance

Két thiic ngay 31 thang 3 ndm 2025, thay ddi gia tri tai san rong (NAV) clia Quy 1a -2,6% so
V@i gia tri tai san rong cla quy tai ngay 31 thang 12 nam 2024; Trong khi gia tri cla danh muc
chirng khoan co cau thay dbi la -2,21%:; thay di clia chi s6 tham chiéu 1a +1,28%/As of March
31, 2025, the change in the Fund's net asset value (NAV) is -2.6% compared to the Fund's
net asset value as of December 31, 2024; While the value of the underlying securities portfolio
changes by -2.21%; the change in the benchmark index is +1.28%.

c. Chinh sach va chién lwgc dau tw cia Quy/ Fund's investment policies and strategies

Muc tiéu cla Quy ETF FPT CAPITAL VNX50 la mé phéng gan nhét cé thé bién dong
(performance) clia chi 6 VNX50 sau khi trir di chi phi cla Quy. Chi sé VNX50 la chi sé (price
index) do S& Giao dich Chirng khoan Tp. H& Chi Minh xay dwng va quan ly/The objective of
the FPT CAPITAL VNX50 ETF is to simulate the performance of the VNX50 index as closely
as possible after deducting the Fund's expenses. The VNX50 index is an index (price index)
developed and managed by the Ho Chi Minh City Stock Exchange.

Quy ETF FPT CAPITAL VNX50 st dung chién lwoc dau tw thy dong dé thuc hién muc tiéu
dau tw da dinh trwée. Khi danh muc chiing khoan clia chi s6 VNX50 cé su thay déi thi Quy
ETF FPT CAPITAL VNX50 sé thue hién diéu chinh danh muc ctia Qu§ dé phi hop véi danh
muc dau tw cla chi s6 VNX50 vé co clu va ty trong tai san. Quy sé huwéng dén viéc co két
qué twong déng véi chi sé tham chiéu va khéng thurc hién chién lwgc phong tha khi thi trweng
gidm va khdng hién thwe hod lgi nhuan khi thj trieéng dwoc dinh gia qua cao. Viéc dau tw thu
ddng nham giam thiéu chi phi va mé phdng gan hon chi sb tham chiéu bng cach duy tri ty 1&
vong quay von dau tw thdp hon so v&i cac quy st dung chién lwoc dau tw cha dong/FPT
CAPITAL VNX50 ETF uses a passive investment strateqgy to achieve predetermined
investment objectives. When the securities portfolio of the VNX50 index changes, FPT
CAPITAL VNX50 ETF will adjust the Fund's portfolio to match the investment portfolio of the
VNXS50 index in terms of structure and asset weight. The Fund will aim to have results similar
to the reference index and will not implement a defensive strategy when the market is down
and will not realize profits when the market is overvalued. Passive investment aims to minimize
costs and simulate the reference index more closely by maintaining a lower investment
turnover ratio than funds using an active investment strategy.



d. Phan loai Quy/Fund Classification

QuY thudc loai quj Hoan déi danh muc/The Fund is an Exchange Traded Fund.

e. Thi gian khuyén cao dau tw ctia Qui/Fund's recommended investment period
Khéng cé/None.

f. Mirc do rai ro ngan han/Short-term risk level

Trung binh/Average.

g. Thei diém bat didu hoat dong ciia Qui/Fund commencement date

QuY bat dau hoat déng tir ngay 04 thang 04 ndm 2023/The Fund commenced operations on
04 April 2023

h. Quy mé Quy tai thei diém bao cao/Fund size at the reporting date

Tai ngay 31 thang 3 nam 2025, sé lwong chirng chi quj dang Iwu hanh la 5.600.000, va gia
tri tai san rong ctia mét don vi chirng chi quy la 12.644,04 Béng Viét Nam/ As of March 31,
2025, the number of outstanding fund certificates is 5.600.000, and the net asset value of one
fund certificate unit is VND 12,644.04.

i. Chi s6 tham chiéu ctia Quy/Fund reference index

Chi sé tham chiéu ctia Quy la chi sb gia VNX50/ The Fund reference index is the VNX50 price
index.

j. Chinh sach phan phéi loi nhuan cia Quy/Fund profit distribution policy

Chinh sach phan phéi loi nhuan cla Quy sé dwoc xem xét hang ndm va phuy thudc vao két
qua hoat dong va quyét dinh clia nha dau tw trong Dai hoi Nha Dau Tu/ The Fund's profit
distribution policy will be reviewed annually and depends on the performance and decisions
of investors at the Investor Meeting.

k. Lgii nhuan thuén thwe té phan phéi trén mét don vi Chipng chi quy/Actual net profit
distributed per unit of Fund Certificate

Khéng cé/None.
2. Sé liéu hoat dong/Operational data:

a. Co’ cdu tai san quy/Fund asset structure:

£t o = 31/03/2025 31/12/2024
Co cau tai san quy (%) (%)
Danh muc chirng
khoan/Securities Portfolio 49,41 e
Tai san khac/Other Assets 0,59 0,81
Cong/Total 100,00 100,00

b. Chi tiét chi tiéu hoat dong/Detail operation ratio:

Chi tiéu 31/03/2025 31/12/2024

Gia trj tai san rong ctia Quy/ Net Asset Value of
the Fund

70.806.648.680 72.694.746.141




Téng sb chirng chi quy dang Iwu hanh/ Total
number of outstanding fund certificates

5.600.000

5.600.000

Gia trj tai san rong cda mét don vi Chirng chi
quy (CCQ)/ Net asset value of a Fund Certificate

12.644,04

12.981,20

Gia trj tai san rong cao nhat ctia 1 don vi CCQ
trong ky bao cao/ Highest net asset value of a
fund certificate in the reporting period

13.182,60

13.155,85

Gia tri tai san rong thap nhat cta 1 don vi CCQ
trong ky bao cao/ Lowest net asset value of a
fund certificate in the reporting period

12.406,93

12.105,87

Gié cudi ngay cta 1 don vi CCQ tai ngay bao
caol/ Ending price of a fund certificate on the
reporting date

11.210

11.820

Gia cudi ngay cao nhét cta 1 don vi CCQ trong
ky bao cao/ Highest end-of-day price of a fund
certificate in the reporting period

11.870

12.380

Gia cudi ngay thap nhéat ctia 1 don vi CCQ trong
ky bao cao/ Lowest end-of-day price of a fund
ceritifcate in the reporting period

11.100

11.020

Téng téng trwdng (%)/1 don vi CCQ/ Total
growth (%)/1 fund certificate

-2,60%

-1,07%

Phan phdi gép trén 1 don vi CCQ/ Gross
distribution per fund certificate

Khéng c6

Khéng co

Phan phdi rong trén 1 don vi CCQ/ Net
distribution per fund ceritficate

Khéng cé

Khéng co

Ngay chét quyén (Ex-date of distribution)/ Ex-
date of distribution

Khéng c6

Khéng co

Ty I& chi phi hoat dong cla quy (%)/Fund
operating expense ratio (%)

1,88%

1,93%

Téc d6 vong quay danh muc (%)/Portfolio
turnover rate (%)

0,0%

0,16%

c. Tang trwédng qua cac thei ky/Growth through periods:

Téng ting trwdng Tang trwdng NAV/CCQ
Giai doan/Periods NAV/CCQ hang nam
NAVPS Growth NAVPS Growth Annually
-1 nam/1 year 1,33% 12,50%
- 3 nam/3 years N/A N/A
i T khi thanh lap/Since 26,44% 12.50%
inception
- T&ng trwéng cla chi so
tham chiéu/ Growth of 31,1% 14,55%
benchmark index

d. Tang trwdng qua tirng ky bao cao/Growth through periods:

Period 31/03/2024

31/12/2024

Ty Ié tang truwdng %/1 don vi
CCQ/ Growth %/NAVPS

-2,60%

-1,07%

S\
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3. Mo ta thi trwong trong ky/ Market description in the period

Trong Quy 1/2024, nén kinh té& Viét Nam tiép tuc duy tri mic ting truéng kha tét. GDP Quy
1/2024 tang 6,93% so v&i cung ky nam trwéc. Day la mirc tang tridng GDP cao nhét so voi
Quy | clia cac ndm giai doan 2020-2025. Linh virc san xuét va tiéu dung tiép tuc cé sy cai
thién. Chi s6 san xuét cong nghiép wéc ting 7,8% so véi clng ky ndm tredc nhd dong Iwc
tang trwdng clia nganh ché bién ché tao (tang 9,5%). Doanh sbé ban 1& hang hoéa va dich vu
trong 3 thang dau nam tang 9,9% so véi cling ky. Hoat dong xuét nhap khau duy tri sy téng
trwdng véi xuat khau tang 10,6% va nhap khau tang 17%. Xuét siéu 3,16 ty USD. Tuy nhién,
bdi canh vi mo thé gidi tiép tuc cé nhiéu yéu td bat dinh, anh hwéng dén kinh té Viét Nam.
Viéc Fed cham gidm I3i sudt cung véi cac chinh sach thué quan méi clia Téng théng My
Donald Trump dang de doa dén si tang trwdng cla kinh té toan cdu, qua d6 tac déng dén ty
gia cling nhw hoat dong xuat nhap khau cla Viét Nam. Trong bdi cdnh nhuw vay, VN-Index da
chirng kién mot nhip tang tét tr gitra thang 1 dén gilra thang 3 v&i mirc tang khoang 8,6% voi
swr déng gop I&n tir nhém cb phiéu ngan hang va Vingroup. Diém dang chu y trong giai doan
nay la nwéc ngoai tiép tuc duy tri da ban rong va&i gia tri ban rong kha Ién trong Quy 1/2025:
25.928 ty ddng, cao hon gia tri ban rong clia Quy lién trwdc d6 (24.137 ty déng). Diéu nay da
khién cho VN-Index khdng thé duy tri da tang va da quay tré lai v& quanh ving 1.310 vao cubi
thang 3/2025/ In the first quarter of 2024, Vietnam's economy continued to maintain a fairly
good growth rate. GDP in the first quarter of 2024 increased by 6.93% over the same period
last year. This is the highest GDP growth rate compared to the first quarter of the years from
2020 to 2025. The production and consumption sectors continued to improve. The industrial
production index is estimated to increase by 7.8% over the same period last year thanks to
the growth momentum of the manufacturing and processing industry (up 9.5%). Retail sales
of goods and services in the first 3 months of the year increased by 9.9% over the same
period. Import-export activities witnessed growth with exports increasing by 10.6% and
imports increasing by 17%. Trade surplus was 3.16 billion USD for the first Quarter. However,
the world macro context continues to have many uncertain factors, affecting Vietnam's
economy. The Fed's slowing rate cut along with US President Donald Trump's new tariff
policies are threatening global economic growth, thereby affecting Vietnam's exchange rate
and import-export activities. In such a context, the VN-Index witnessed a good increase from
mid-January to mid-March with an increase of about 8.6% with a large contribution from
banking stocks and Vingroup. The notable point during this period is that foreign investors
continued to maintain net selling momentum with a fairly large net selling value in the first
quarter of 2025: VND 25,928 billion, higher than the net selling value of the previous quarter
(VND 24,137 billion). This made the VN-Index unable to maintain the upward momentum and
it returned to around 1,310 at the end of March 2025.

4. Chi tiét cac chi tiéu hoat dong cua quy/ Details of the fund's performance indicators:

a. Sé liéu chi tiét hoat déng cta Quy/ Detailed data on the fund's performance

Chi tiéu Ao ::: i Giem | 1y, ki thanh 1ap

Criteria 1 year to report date Since inception
o
Pt e L S 2.22% 30,66%




Thay d6i gia trj thi trwéng cta 1 don vi

ccQ
Market price growth (%)

-7,89%

-4,11%

e Biéu d6 ting trwéng cia Quy trong 3 nam gan nhét (dir liéu tinh tir ngay
04/04/2023)/ Fund growth chart for the last 3 years (data as of April 4, 2023)
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o Thay dbi gia tri tai san rong/ Changes in NAV

S o

Chi tiéu Ty 1é thay dbi
Criteria 31/03/2025 31/12/2024 Changes
Gia tri tai san rong (NAV) clia Quy 5 -
Nob Aseat Vealie 70.806.648.680 | 72.694.746.141 2,60%
Gia trj tai san rong (NAV) trén 1 don
vi CCQ 12.644,04 12.981,20 -2,60%
Net Asset Value per share

7 258.8%)\

b. Théng ké vé Nha diu tw ndm gil» Chirng chi quy tai thi diém bao cao (tai ngay
31/03/2024)/Statistics on Investors holding Fund Certificates at the time of reporting (as
of March 31, 2025)

Quy mé nam giip ¢ . S6 lwgng don vij
(Bon vi) So6 Iwgmg Nhi dau Chirng ch_|_quy nam Ty 16 ndm git
Yearly holding size SE R giwr Holding ratio
¥ (Unit) Number of investors Number of fund
certficates held
Duw¢i 5.000/Under :
5,000 436 79.034 1,41%
Tir 5.000 — 10.000
From 5,000 — 10,000 0 0 0%
Tir 10.000 dén 50.000 .
From 10,000 to 50,000 ¢ 10.900 0,19%
Tl 50.000 dén
500.000 .
From 50,000 to 5 607.066 10,85%
500,000




Trén 500.000 0
Over 500,000 1 4.903.000 87,55%
Tong cong 0
Total 443 5.600.000 100,00%

c. Chi phi ngdm va giam gia/Hidden costs and discounts

Dé& han ché van dé xung dét vé lgi ich va dadm bao sw chinh xac cta khoan muc chi phi cla
Quy. Cong ty quy dinh tat cd nhan vién cia Céng ty khéng dwoc phép nhan cac khoan giam
gia bang tién va khéng dwoc thue hién cac khoan chi phi ngam khi thwe hién cac giao dich
cla Quf vé&i cac dbi tac cung cép dich vu cho Quy/To limit confiicts of interest and ensure the
accuracy of the Fund's expense items, the Company stipulates that all employees of the
Company are not allowed to receive cash discounts and are not allowed to make hidden
expenses when conducting the Fund's transactions with partners providing services to the
Fund.

Trong ky bao cao. Quy khong phat sinh cac khoan gidm gia bang tién hoc chi phi ngam lién
quan dén cac giao dich clia Qu{ v&i cac déi tac cung cap dich vu cho Quy/ During the reporting
period, the Fund did not incur any cash discounts or hidden expenses related to the Fund's
transactions with partners providing services to the Fund.

5. Thong tin vé trién vong thj trwedng/Market outlook information

Quy 2/2025 dwoc dw bao la mét Quy cé nhiéu bién ddng véi thi triedng chirng khoan trong
bdi canh nén kinh t& vi md toan cau van con nhiéu yéu té khong chac chan. Ngay 2/4, téng
thédng My Donal Trump tuyén bd ap dat mire thué ddi (rng Ién tat ca cac quéc gia véi ly do tai
can bing lai can can thwong mai va mang san xuét va viéc 1am vé cho nuwéc M§. Theo do, rat
nhiéu quédc gia trong danh sach phai chiu mirc thué tir 20% 1én dén 50% nhw EU (20%), An
Do (27%), Han Quéc (26%) va Viét Nam |én dén 46%. Diéu nay da khién cho thj triedng giam
manh trong 4 phién lién tiép. VN-Index gidm t&i 18% xudng méc thap nhét Ia 1.073 vao ngay
9/4. Tuy nhién, thi trwong d4 c6 pha phuc hdi ngoan muc ngay sau khi éng Trump quyét dinh
hoan ap thué dbi (rng trong vong 90 ngay dé tao co héi cho cac nwédc co thé dam phan véi
M§. Vi vay, mac du gi¢i dau tw da lac quan hon nhwng trién vong kinh té vi mé trong thoi gian
t&i vAn con tiém An rdi ro lién quan dén két qua dam phan thwong mai ciing nhw chién tranh
thwong mai gitba My va Trung Quéc co thé sé con cang thang trong thei gian téi. Déi véi thi
triedng chirng khoan Viét Nam, xu hwéng trung va dai han dwge danh gia la tich cwe, khi li
nhuan cla cac doanh nghiép niém yét dwoc dw bao van cé thé tang trudng 2 con sb trong
nam nay. Diéu nay mé ra co hdi mua cho cac nha dau tw dai han néu VN-Index cé nhip giam
manh trong thoi gian téi/ The second quarter of 2025 is forecast to be a volatile quarter for
the stock market in the context of the global macro economy still facing many uncertain factors.
On April 2, US President Donald Trump announced the imposition of reciprocal tariffs on all
countries with the reason of rebalancing the trade balance and bringing production and jobs
back to the US. Accordingly, many countries on the list will be subject to tariffs from 20% to
50% such as the EU (20%), India (27%), South Korea (26%) and Vietnam up to 46%. This
has caused the stock market to fall sharply in 4 consecutive sessions. The VN-Index fell by
18% to its lowest point of 1,073 on April 9. However, the market had a spectacular recovery
right after Mr. Trump decided to postpone the imposition of reciprocal tariffs for 90 days to
create an opportunity for countries to negotiate with the US. Therefore, although investors are
more optimistic, the macroeconomic outlook in the coming time still has potential risks related
to the results of trade negotiations as well as the trade war between the US and China that



may continue to be tense in the coming time. For the Vietnamese stock market, the medium
and long-term trend is assessed as positive, when the profits of listed enterprises are
forecasted to still be able to grow by double digits this year. This opens up buying opportunities
for long-term investors if the VN-Index has a sharp decline in the coming time.

6. Théng tin khac/ Other information

Théng tin vé/Information about

Ngw&i Diéu Hanh Quy/ Fund Manager

Ong Ng6 Thanh Hai/Mr. Ngo Thanh Hai

C6 bang Thac s§ Quan tri kinh doanh do Trwéng Pai hoc Nam Columbia (Hoa Ky) cap/
Has a Master's degree in Business Administration from Columbia Southern University
(USA).

C6 Chirng chi hanh nghé quan ly quj s6 001031/QLQ do UBCKNN cap ngay
13/11/2013/ Has a Fund Management Practice Certificate No. 001031/QLQ issued by
the State Securities Commission on November 13, 2013.

C6 hon 11 nam lam viéc tai cac vi tri lién quan dén hoat déng quan ly tai san (Trwdng
phong Dau tw VIP. Giam déc Dau tw cta FPT Capital tir thang 11/2013 dén nay)/ Has
more than 11 years of experience in positions related to asset management activities
(Head of VIP Investment Department, Investment Director of FPT Capital from
November 2013 to present).

Hién dang 1a Cha tich HDQT kiém Giam déc Dau tw cta FPT Capital/ Currently
Chairman of the Board of Directors and Investment Director of FPT Capital.

ﬁng Nguyén Thanh LongIMr Nguyen Thanh Long

Co6 Chieng chi hanh nghé quéan Iy quy sé 001850/QLQ do UBCKNN cip ngay

28/11!2019/ Has a Fund Management Practice Certificate No. 001850/QLQ issued by the
State Securities Commission on November 28, 2019.

C6 5 nam lam viéc tai cac vi tri lién quan dén hoat ddng quan Iy tai san (Chuyén vién
Dau tw tai CTCP Dau tw Tai chinh Bdo hiém Dau khi. Ngan hang TMCP Xang dau
Petrolimex. Ngan hang TMCP Quan déi; Phé phong/Trwédng phong Dau tw tai Cong ty
QLQ FPT tir thang 5/2015 dén nay)/ 5 years of experience in positions related to asset
management (Investment Specialist at Petrolimex Financial Insurance Investment
Joint Stock Company, Petrolimex Joint Stock Commercial Bank, Military Commercial
Joint Stock Bank; Deputy Head/Head of Investment Department at FPT Fund
Management Company from May 2015 to present).

Hién dang la Pho phong Dau tw tai FPT Capital/l Currently Deputy Manager of

Investment Department at FPT Capital.
Ban Dai Dién Quy/ Fund Representative Board

Ong Shuzo Shikata - Thanh vién ddc lap, Cha tich Ban dai dién quy/ Mr. Shuzo
Shikata - Independent Member, Chairman of Fund Representative Board

Ong Shuzo Shikata hién dang la Phé Chu tich Hdi ddng quan tri Ngan hang TMCP
Tién Phong/ Mr. Shuzo Shikata is currently Vice Chairman of the Board of Directors of
Tien Phong Commercial Joint Stock Bank.

Ong Shuzo Shikata c6 hon 20 nam kinh nghiém Iam trong linh viec Ngan hang, Chirng
khoan. Hién 6ng Shuzo Shikata dang ndm gitr vi tri Quan ly Phong Phat trién Kinh
doanh dich vu tai chinh nwéc ngoai tai SBI Holdings, Inc. (Nhat Ban), Chua tich Hoi
ddng quén tri Ngan hang SBI LY HOUR Bank Plc.,; Thanh vién Hai ddng quan trj SBI
LY HOUR Insurance Plc./ Mr. Shuzo Shikata has more than 20 years of experience in
the fields of Banking and Securities. Currently, Mr. Shuzo Shikata is holding the
position of Manager of Overseas Financial Services Business Development



Department at SBI Holdings, Inc. (Japan), Chairman of the Board of Directors of SBI
LY HOUR Bank Plc.,; Member of the Board of Directors of SBI LY HOUR Insurance
Pic.

e Ba Tran Thi Ha Thu - Thanh vién ddc lap, Ban dai dién quy/ Ms. Tran Thi Ha Thu
— Independent Member, Board of Representatives

- Ba Tran Thi Ha Thu dang nam gitr chirc vu Trwdng phong kiém soat rii ro van hanh
chi nhanh, Trung tam kiém soat rii ro van hanh, Ngan hang TMCP Viét Nam Thinh
Vwong/ Ms. Tran Thi Ha Thu is currently holding the position of Head of Branch
Operational Risk Control Department, Operational Risk Control Center, Vietnam
Prosperity Joint Stock Commercial Bank.

- Ba Tran Thi Ha Thu da c6 hon 15 ndm kinh nghiém lam Trwéng phong kiém toan cap
cao tai Cong ty TNHH KPMG tai Viét Nam. Ba Thu nam gitr cac chivng chi Kiém toan
vién, Ké toan trwdng, Ké toan coéng chirng Anh Quéc (ACCA); Clr nhan Kinh té chuyén
nganh Ké toan ctia Pai hoc Kinh té Quéc dan Ha Néi/Ms. Tran Thi Ha Thu has more
than 15 years of experience as Senior Audit Manager at KPMG Company Limited in
Vietnam. Ms. Thu holds the certificates of Auditor, Chief Accountant, British Certified
Public Accountant (ACCA); Bachelor of Economics majoring in Accounting from Hanoi
National Economics University.

e Ba Nguyén Thi Thu Nguyét — Thanh vién. Ban dai dién quy/ Ms. Nguyen Thi Thu
Nguyet — Member, Fund Representative Board

- Ba Nguy&n Thi Thu Nguyét hién dang la Téng Giam déc ctia Céng ty cd phan Quan Iy
quy dau tw FPT/ Ms. Nguyen Thi Thu Nguyet is currently the General Director of FPT
Investment Fund Management Joint Stock Company.

- Ba Nguy&n Thi Thu Nguyét c6 10 nam kinh nghiém lam Truwéng ban phap ché cua
FPT Capital. thwe hién tw van phép ly cho toan bé linh vire hoat dong kinh doanh clia
FPT Capital bao gdm: hoat déng quan Iy Danh muc dau tw. quan ly ly quy dau tw
Chirng khoan. tw van dau tw Chirng khoan va cac linh viec khac: quan tri doanh
nghiép. quan ly dw an dau tw. dy an tai chinh. dau tw mua ban sap nhap. ngan hang.
Dén thang 7/2018. Ba Nguyét dwoc bd nhiém lam Téng giam déc clia FPT Capital. Ba
Nguyét cé Chirng chi hanh ngh& Quan Iy quj do UBCK Nha nuéc cép; Cl nhan
chuyén nganh Luat Kinh té - Dai hoc Luat Ha N&i; Thac sy Luat quéc té tai DPH Quéc
gia Ha Noi. chirng nhan tét nghiép chwong trinh trao déi sinh vién Quéc té Dai hoc
Nagoya — Nhat Ban/Ms. Nguyen Thi Thu Nguyet has 10 years of experience as Head
of Legal Department of FPT Capital, providing legal advice for all business areas of
FPT Capital including: Portfolio management, Securities investment fund
management, Securities investment consulting and other areas: corporate
governance, investment project management, financial projects, M&A investment,
banking. In July 2018, Ms. Nguyet was appointed as General Director of FPT Capital.
Ms. Nguyet has a Fund Management Practice Certificate issued by the State Securities
Commission; Bachelor of Economic Law - Hanoi Law University;, Master of
International Law at Hanoi National University, certificate of graduation from the
International Student Exchange Program at Nagoya University - Japan.

Board of Directors of the Fund Management Company

o Ong Ngd Thanh Hai/Mr. Ngo Thanh Hai

- C6 bing Thac s§ Quan tri kinh doanh do Trwdng Dai hoc Nam Columbia (Hoa Ky) cap/
Has a Master's degree in Business Administration from Columbia Southern University
(USA).



- Cbé Chirng chi hanh nghé quan ly quy sé 001031/QLQ do UBCKNN céap ngay
13/11/2013/ Has a Fund Management Practice Certificate No. 001031/QLQ issued by
the State Securities Commission on November 13, 2013.

- Cé hon 10 ndm lam viéc tai cac vi tri lién quan dén hoat ddng quan ly tai san (Trwdng
phong Pau tw VIP. Giam déc Dau tw ctia FPT Capital tir thang 11/2013 dén nay)/ Has
more than 10 years of experience in positions related to asset management activities
(Head of VIP Investment Department, Investment Director of FPT Capital from
November 2013 to present).

- Hién dang la Chl tich HDQT kiém Giam déc Dau tw ctia FPT Capital/ Currently
Chairman of the Board of Directors and Investment Director of FPT Capital.

e Ong Nguyé&n Thanh LongIMr Nguyen Thanh Long
C6 Chirng chi hanh nghé quan Iy quj sé 001850/QLQ do UBCKNN cép ngay

28/11/201 9/ Has a Fund Management Practice Certificate No. 001850/QLQ issued by the

State Securities Commission on November 28, 2019.

- Coé 5 nam lam viéc tai cac vi tri lién quan dén hoat dong quan ly tai san (Chuyén vién
Dau tw tai CTCP Dau tw Tai chinh Bao hiém D&u khi. Ngan hang TMCP Xang dau
Petrolimex. Ngan hang TMCP Quan déi; Phé phong/Trwédng phong Pau tw tai Cong ty
QLQ FPT tir thang 5/2015 dén nay)/ 5 years of experience in positions related to asset
management (Investment Specialist at Petrolimex Financial Insurance Investment
Joint Stock Company, Petrolimex Joint Stock Commercial Bank, Military Commercial
Joint Stock Bank; Deputy Head/Head of Investment Department at FPT Fund
Management Company from May 2015 to present).

Hién dang la Phé phong Dau tw tai FPT Capital/l Currently Deputy Manager of

Investment Department at FPT Capital.

Ha Noi, ngay 18 thang 04 nam 2025
Hanoi, April 18 2025

Céng ty Cé Phan Quan Ly Quy Dau Tw FPT/
FPT Fund Management JSC
Téng Giam-Béc/General Director .3

Nguyén Thij Thu Nguyét
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Fpt Capital

Tén cbng ty quan Iy quf:

Miu s& BO1 - ETF. Béo cdo thu nhdp

BAO CAO THU NHAP

Template BO1 - ETF. Statement of Comprehensive Income

(Ban hanh kém theo Théng tu's6 181/2015/TT-8TC ngdy 13 thang 11 ndm 2015 cua BJ Tal chinh hutng adn thanh ldp vd quén Iy quy hodn déi danh myc)
(Issued in association with Circular 181/2015/TT-BTC guiding establishment and management of Exchange Traded Fund)

STATEMENT OF COMPREHENSIVE INCOME
Quy 1 ndm 2025 / Quarter 1 year 2025

Cong ty C6 phn Quan Iy Quf dau tu FPT

ek Management Fund Company name: FPT Fund Management Joint Stock Company
2 Tén ngén hang gidm sat: Ngén Hang TMCP D8u tu va Phat trién Vigt Nam - Chi nhdnh H3 Thanh
" Supervising bank: Bank for Investment and Development of Vietnam Jsc - Hathanh Branch
3 Tén Quf: Qu¥ ETF FPT CAPITAL VNX50
" Fund name: FPT Capital VNX50 ETF
4 Ngay I§p béo cdo: Ngay 18 thang 04 ném 2025
Reporting Date: 18/04/2025
Ban v tinkyCurrency: VND
NAM BAO CAO/ THIS YEAR NAM TRUGC/ LAST YEAR
LOY KE TU DAU NAM LOY KE TU DAU NAM
T/ CHI TIBU/ INDICATORS MASG / . BEN CUSIKY BAO | oo o i TRUGC / BEN CUBT KY NAY NAM
NO CODE KY BAO CAo/ cho/ SAME PERIOD LAST TRUGC/
THIS PERIOD ACCUMULATED FROM YEAR ACCUMULATED FROM
THE BEGINNING OF THE BEGINNING OF
THIS YEAR LAST YEAR
THU NHAP, DOANH THU HOAT BONG BAU TU
INVESTMENT INCOME 01 (1,550,528,504) (1,550,528,504) 8,791,978,967 8,791,978,967
C8 tirc dugc chia
: 1400, 125,400,000
1.X Dividend income 0z 29,730,000 29,730,000 125,400,000 25
1.2 | Tién I8 dugc nhan 03 229,096 229,096 477,817 477,817
Interest income
1.3 Thu nhdp tr Trdi tue
"= | Income from Bond Coupon
L4i (18) ban cic khodn d8u tu
14 | Realized gain (losses) from disposal investments Lied 122,782,398 122,762,398
L3 (1) bdn cdc khodn ddu tv
Realized gain (losses) from disposal investments
La1 (1) trong giae djich hodn déi ching chl qui
Realized gain (losses) from exchange trade fund certificate 122,262.398 122,782,33¢,
L8 (18) giao dich ching khodn han ché trong glao dich hodn
déi ehiing chl quy
Chénh I&ch ting, gidm dénh gié lal cAc khoan d3u tu chua thyc
1.5 |hién o5 (1,580,487,600) (1,580,487,600) 8,543,318,752 8,543,318,752
Unrealized gain (losses) from Investment revaluation
Doanh thu khéc
4:d Other income i
1.7 |Chénh iéch (3, 18 ty oié hél dodi a va chua thyc hign 07
. Realized and unrealized gain (losses) from foreign exchange
Doanh thu khac vé dau tv
2L Other investment income i
1. |CHIPHEBAU TV 10
" |INVESTMENT EXPENSE
21 Chi phl giac dich mua, ban céc khoan dau tv 11
" |Expense for purchasing and selling investments
Phi mdi gidt 11
Brokerage fee N
Chi phi thanh todn bo tri? 112
Clearing Settlement Fee i
Chi phi ddu tu khic
22 Other investments expense 47
CHI PHI HOAT BONG CUA QUY
IIL OPERATING EXPENSE 20 337,568,957 337,568,957 329,418,775 329,418,775
Phi quan Iy Quy
3.1 Management fee 20.1 115,391,100 115,391,100 107,972,209 107,972,208
Phi dich vy Iuu ky tai san Qui
3.2 Custodian fee 20.2 61,688,780 61,688,780 61,563,471 61,563,471
Phi dich vy lu ky - bdo quén 31 s3n
Custodian service - Safekeeping fee 20.2.1 60,000,000 60,000,000 60,000,000 60,000,000
Phi dich vy luu ky - giao dich thanh todn bu tru ching khadn 2022
Custodian service - Transaction fee i
Phi dich vy It ky - giao dich hodn déi
Custodian service - Transaction fee for exchange traded 20.2.3
transaction
Phi dich vy luu ky tai VSD
Custodian service - VSD fee 202.49 1,688,780 1,688,780 1,563,471 1,563,471
Phi dich vy gidm sat
3.3 Supervising fea 20.3 16,500,000 16,500,000 16,500,000 16,500,000




NAM BAO CAO/ THIS YEAR NAM TRUGC/ LAST YEAR
LOY KE TU DAU NAM LOY KE TU DAU NAM
T/ CHi TIEU/ INDICATORS MA 6 / i DEN CUBIKY BAO | .iync kv NAM TRUGC, / PEN CUBI KY NAY NAM
NO CODE KY BAO cAo/ cho/ SAME PERIOD LAST TRUGC/
THIS PERIOD ACCUMULATED FROM VEAR ACCUMULATED FROM
THE BEGINNING OF THE BEGINNING OF
THIS YEAR LAST YEAR
Phi dich vu quan trj Quy
S | i ative foe 20.4 49,500,000 49,500,000 49,500,000 49,500,000
Phi dich v dai Iy chuy&n nhugng
2.5 |1 neter agent fee 20.5 16,500,000 16,500,000 16,500,000 16,500,000
3.6 |Phidich w khéc clia Nna cung cp dich vy cho Qu 20.6 24,657,510 24,657,510 24,863,384 24,863,384
Other service fees
Chi phi hop, Dal hél Quf
A7 Meeting and General Meeting expense 207
Chi phf kiém todn
38 | it expense 20.8 24,657,555 24,657,555 24,863,384 24,863,384
Chi phi thanh Iy tai san Quy
79 | nsset disposal expense 222
Chi phi hoat ddng khac
Bl | okt exbaras 20.10 28,674,012 28,674,012 27,656,327 27,656,327
Phil thiét 13p quy
Establishment fee 20.10.1
Phi niém yét. phi ddng ky chiing khodn
Listing fee 20.10.2 500,000 500,000
Phi'ngén hang
Gk s 20.10.3 11,000 11,000 11,000 11,000
PHi thiél k&, in &n, gut thir... 20104
Designing, prining, posting... expense i _,1
Thi lao ban dai dién Quy
i of Focds Biait1 it R RSSAES 20.10.5 15,000,000 15,000,000 15,000,000 15,000,000
Chl phi hop vé chi phi cbng téc cia ban dai dién
Fund's Board of Rep ves meeting expense & traveling 20.10.6
Phiquén Iy thuting nién phal trd cho UBCKNN, HOSE
st management fee paid to SSC, fisting fie fo HOSE 20.10.7 9,863,012 9,863,012 9,945,327 9,945,327
PhI thut hign quyén trd cho V5D
Bpenisas fov-geting the fst o hovestors from VSD 20.10.10 3,800,000 3,800,000 2,200,000 2,200,000
Chi phf khde
: s 20.10.11
KET QUA HOAT BONG PAU TU
IV |GAIN (LOSSES) FROM INVESTMENT 23 (1,888,097,461) (1,888,097,461) 8,462,560,192 8,462,560,192
(23 = 01-10-20)
v |KET QUATHU NHAP VA CHI PHI KHAC 3%
OTHER INCOME AND EXPENSE
Thu nhap khéc
52 Other Income <
Chi phi khdc
52 | Ciner expense 24.2
TONG LOT NHUAN KE TOAN TRUGCT THUE
VI |PROFIT BEFORE TAX 30 (1,888,097,461) (1,888,097,461) 8,462,560,192 8,462,560,192
(30=23+24)
Lot nhudn/(18) @3 thyc hién
6.2 | pealized profit losses) 31 (307,609,861) (307,609,861) (80,758,560) (80,758,560)
L¢i nh@n/(1) chua thyc hién
6.2 | irealized profit (losses) 32 (1,580,487,600) (1,580,487,600) 8,543,318,752 8,543,318,752
vir |CHI PHE THUE TNDN 40
CORPORATE INCOME TAX
LQT NHUAN KE TOAN SAU THUE TNDN
VIII |PROFIT AFTER TAX 41 (1,888,097,461) (1,888,097,461) 8,462,560,192 8,462,560,192
(41=30-40)
Ngudi 1ap bidu K& toén tru'éng Téng gidm ddc
(Ky, ho tén) 4 (K, ho tén) Rinbg tén, ddng dau)
-

Vil Hodi Anh

TONG

Noén Ti Gho Nouyst

GlAM Dé'c\



"' M3u s BO2 - ETF. Béo c4o tinh hinh tai chinh

: Template B02 - ETF. Statement of Financial Position
Fpt Capital

(Ban hanh kém theo Théng tu' s& 181/2015/TT-BTC ngdy 13 thang 11 ndm 2015 cia Bf T/ chinh hudng dén thanh I5p vé quén Iy quy hodn déi danh muc)
(Issued in association with Circular 181/2015/TT-BTC guiding establishment and management of Exchange Traded Fund))
BAO CAO TINH HiNH TAI CHINH
STATEMENT OF FINANCIAL POSITION
Tal ngdy 31 thang 03 ndm 2025 - As at 31 March 2025

Tén cdng ty quan Iy qu: Céng ty €6 phén Quan Iy Quy dau tu FPT
1. Management Fund Company name: FPT Fund Management Joint Stock Company
Tén ngén hang gidm sat: Ngén Hang TMCP D3u tu va Phét trién Viét Nam - Chi nhanh Ha Thanh
2. Supervising bank: Bank for Investment and Development of Vietnam Jsc - Hathanh Branch
Tén Quy: Quy ETF FPT CAPITAL VNX50
3. Fund name: FPT Capital VNX50 ETF
Ngay Iap bao cao: Ngay 18 thang 04 ndm 2025
4. Reporting Date: 18/04/2025
STT/ ; Thuyét KY BAO CAO/ KY TRUGC/
NO enl TIEUI INRICATORS M3 s5 minh THIS PERIOD LAST PERIOD
L TAI SAN
. ASSETS
Tién giri ng&n hang va cac khoan tudng dudng tién
1. Cash at bank and cash equivalent 210 384302361 Ll ally
Trong do:
In which:
Tién gui ngén hang cho hoat déng cua Quy
1.1 Cash at bank for Fund's aperation 111 394,362,561 565,847,319
Céc khoan diu tu thuin
2. Tovastmans 120 70,777,326,400 72,357,814,000
S |CIF SR dRu 121 70,777,326,400 72,357,814,000
Investments
Ca onicly 121.1 70,777,326,400 72,357,814,000
Shares
Trai phiél
Bonds 121.2
Quyén mua W=e
: 121.3 - - C
Rights :o@ /
Tién gut cd ky han hon 3 thdng 121.4 Cgh G 1:
Deposit greater than 3 months < e PHA
Chihg chi tién gui ghi danh 1215 QUN\’{ LY (¢
Registered Deposit Certificate : O PAU TL
E . T
BDau tu khac Qq‘ 3
Other Investments sl ] %y =Y
—
22 Dy phong giam gid taf sén nhén thé chép 122
i Impairment of devaluation of assets as pledge
Céc khoan phai thu
3 Recalviblas 130 22,602,732 28,000,000
2.1 Phai thu vé bdn cdc khodn déu tu 131
% Receivables from investments sold but not yet settled
Trong do. Phai thu khd doi vé ban cdc khoan déu tr 132
In which: Overdue receivables from selling investments
Phdi thu va dy thu cé'tire, tién 151 céc khodn ddu tu
32 Dividend and interest receivables 425 +EDG 00
Phai thu c8 tirc, tién I3 d&n ngay nhén
52d Dividend and interest receivables e
Trong dd: Phéi thu khd doi vé c6 tie, tién 15/ dén ngdy nhén nhunhg chus
nhén dupe 135
In which: Overdue recelvables from dividend, interest income




STT/ f, Thuyét KY BAO CAO/ KY TRUGC/
NO CHETIEU/SINDICHTORS Masd | " hinh THIS PERIOD LAST PERIOD
322 Dy thu cc? FUc, tién I3i chura d&n ngay nhan 136 28,000,000
Accrual dividend, interest income
Duthu of tire 136.1 28,000,000
Dividend receivables
Dy thu tral tie
Recelvables from bond coupon
Céc khoan phai thu khéc
o ’ 17
e Other receivables 37 s
Dy thu 157 tién gui - tién gut cd ky han khdng qud 3 thang 1371
Interest receivables from term-deposit less than 3 months i
Trd trute phi' t8' chire dai hii thuting nién 137.2
Prepaid expense for AGM organization i
Cdc khodn dét coc va thg trute 137.3 22 602,732
Deposit suspense ' ,002,
Phai thu khdc
Other receivables el
2.4 Dy phéng ng phai thu khd doi (*) 138
§ Provision for doubtful debt
TONG TAI SAN
TOTAL ASSETS 200 71,194,291,693 72,951,661,319
o [N PHAI TRA i
' |TOTAL LIABILITIES
Vay ngan han
- Shorterm loans gl
2 Phai tra vé mua céac khoan déu tv 312
*  |Payables for securities bought but not yet settled
Phai tra phi phat hanh, mua lai chifng chi quy cho Dai ly phén
3 phdi va céng ty quan Iy qu§ 217
" |Subscription and Redemption fee payable to distributors and
fund management company
4 Thud va cic khoan phai np Nha nudc 314
" |Tax payables and obligations to the State Budget
5 Phai tra thu nhép cho Nha dau tu 215
" |Profit distribution payables
Phai trd nha d@u tu trén tai san gilr hd 315.1
Payables to investors for investment bought on behalf i
Phai tra nha dau tu trén cd tirc da thu 315.2
Payables to investors for collected dividend )
g, |[CLEbiphiltrk 316 129,657,555 105,000,000
Expense Accuals
Phar tra phi mdi gici 316.1
Brokerage fee payable )
Trich trude phi kiém todn
Expense accruals- At foe 316.2 124,657,555 100,000,000
Trich trude phi hop dal hoi 316.3
Expense accruals - General meeting ’
Trich trutic thu lac ban dai dién quy
Expense accruals - Remuneration Payable to Fund's Board of 316.4 5,000,000 5,000,000
Representatives
Trich trude chi phi hop va chi phi céng tdc cua ban dal dién 316.5
Accrual for Board of Representatives meeting expense & travelling expense :
Trich trude phi bdo cdo thudng nién 246.6
Expense accruals for Annual report ’
2 Phai tra cho Nha d4u tu vé ban Chirng chi quy 317

Subscription Suspense Payable




STT/ pig Thuyét KY BAO CAO/ KY TRUGC/
NO CHE TRRU/ INDICATORS Miss | \inh THIS PERIOD LAST PERIOD
8 Phai tra cho Nha dau tv vé mua lai Chirng chi quy 318
Redemption payable
Phai tra dich vy quin ly Quf ETF 31 214,060,392 98,669,202
4 Fund management related service expense payable 9 fimant L=t
9.1 Trich trude phai trd phi quan Iy 219.1 155,560,392 40,169,292
Expense accruals for Management fee
Phdi trd phi luu ky 20,000,000
&2 Custodian fee payables 3 40000004 2000,
Trich trutc phdi trd phi dich w 17 kf 219.2.1 20,000,000 20,000,000
Expense accruals for Custodian service
Trich trutic phf djich vy lu ky - giao dich chiing khodn 310.2.2
Expense accruals for Custodian service - Transaction fee L
Trich trudce phi gidm sét 5.500.000 5,500,000
i Expense accruals for Supervising fee %S 000 ap
Trich trude phi quan trf quy
24 Expense accruals for Fund administration fee S84 $4-500,000 $6-200,000
Trich trude phi dich vy dai Iy chuyén nhugng 16.500.000
¥ Expense accruals for Tranfer agency fee i 300,000 60,
10 g::;:r:; ;’:;L:ﬁ" khic 320 43,925,066 53,245,886
Phal trd phi thiét I3p quy ban déu 2201
Fund initial set-up fee payables :
Phai trd phi giao dich chung khodn hg nhd dau tur 2202
Transaction fee Payables on behalf of investors ;
Dy chi phi' cung cdp djich vy tinh gid tri t3i sdn rong tham chiéu (iINAV) cho
HOSE 320.3 20,729,661 26,622,943
Accrual expenses payable to HOSE for iNAV calculation
Dy chi phi cdp quyén surdung chi 56 cho HOSE
Accrual expenses payable to HOSE for Index usage i Azioet A8(GE945
Phdl trd phi quén Iy thutng nién cho UBCKNN
Annual management fee pald to SSC S i
Phal tré khdc
Other payable o
:g_’:f::g:::ﬁln-r:; 300 387,643,013 256,915,178
GIA TRI TAI SAN RONG CO THE PHAN PHOI CHO NHA PAU TU'
11, |NAM GI0' CHUNG CHI QUY MO 400 70,806,648,680 72,694,746,141
DISTRIBUTABLE NET ASSET VALUE (I-II) .
1. ::;gu?c?:itg?c nha déu tu 411 56,000,000,000 ss,ooo}@\\oo
Vén gdp phdt hanh J
Lk Capital from subscription s 0, 000, Q0% 200 60’“‘5’& 9
Vién gdp mua lai Y
e Capital from redeemption fr (4,000, 000,000) (4 ‘w/o-?%a)
=
2. ;:2:3::::1?::‘5" clia Nha déu tu 414 (761,307,811) (761,307,811)
3. b‘: d’i‘:t‘:?b':l‘:;‘::;:?:g';h°' 420 15,567,956,491 17,456,053,952
GIA TRI TAI SAN RONG CUA QUY MO’ TREN 1 DON VI CHUNG CHi
QuYy
IV. | NET ASSET VALUE PER FUND CERTIFICATE 80 1L AkLNY 1ha8120
(IV=(I-1I)/III)
v, |LoT NHUAN DA PHAN PHOI CHO NHA PAU TU i

DISTRIBUTED EARNINGS




sTT/ - Thuyét KY BAO CAO/ KY TRUGC/
NO CHI TIEU/ INDICATORS Miss | " rinh THIS PERIOD LAST PERIOD
5 Lgi nhuén/tai san d3 phan phéi cho Nha dau tu trong ky 441
*  |Distributed earnings assets in the period
Ldi nhudin d3 phan phéi cho Nha d4u tu Iy k& tir khi thanh 13p
2, |Quf md dén ky I8p béo cao nay 442
Accumulated distributed profit/ assets
CAC CHI TIEU NGOAI BANG CAN DGI KE TOAN
Bon vi tinh: VIND/CEQ
STT/ s « ~ | Thuyét S KY TRUGC/
NO CHI TIEU/ INDICATORS Ma so minh KY BAO CAO/ THIS PERIOD LAST PERIOD
1 Tai san nhén thé chdp 001
*  |Assets received as pledge
5 |Ng khé doi aa xi Iy 002
" |Written off bad debts
3, Ngoa_i té cac loai 003
Foreign currencies
S48 luwgng Chifng chi quif dang Ivu hanh
. Number of outstanding fund certificates Ot B SDYCO000 5,800,40.00
Ngudi lap biéu K& toan trudng Tdng giam déc
(Ky, ho tén) (Ky, ho tén)
%”l 1/{
=~ A TONG CIAN A
2 A1 VUHO TONG GIAM E\,eULC
Vii Hoai Anh a1 Anh




gfs

Fpt Capital

M&u s8 BO3 - ETF: M&u béo céo thay dai gié trj tal san rdng, giao dich chitng chi qu§
Template BO3 - ETF: Report on change of Net Asset Value, trading of Fund Certificate

(Ban hanh kém theo Théng tu's6 181/2015/TT-BTC ngdy 13 thing 11 ndm 2015 cua B3 Tai chinh hutdng dan thanh Iap va quan Iy quy hodn déi danh muc)
(Issued in association with Circular 181/2015/TT-BTC guiding establishment and management of Exchange Traded Fund)

BAO CAO THAY DOI GIA TRI TAI SAN RONG, GIAO DICH CHUNG CHI QUY
STATEMENT OF CHANGE IN NET ASSET VALUE AND REDEMPTION, SUBSCRIPTION OF FUND CERTIFICATE

Quy I ndm 2025 / Quarter I year 2025

1 Tén Cdng ty quan ly quy: Céng ty €8 phan Quan ly Quy dau tu FPT
Management Fund Company FPT Fund Management Joint Stock Company
2 Tén ngén hang gidm sat: Ngén hang TMCP Diu tu va Phat trién Viét Nam - Chi nhénh Ha Thanh
Supervising bank: Bank of Investment and Development of Vietnam Jsc - Hathanh Branch
3 Tén Quy: Quy ETF FPT CAPITAL VNX50
Fund name: FPT Capital VNX50 ETF
4 Ngay I8p béo cio: Ngay 18 thang 04 nm 2025
Reporting Date: 18/04/2025
Don vj tinh/Currency: VND
STT N&i dung Ky béo céo KY TRUOC/
No Item This period LAST PERIOD
Quy ETF FPT CAPITAL VNX50 ==
FPT Capital VNX50 ETF
Gid tri tai san rong clia Quy ETF (NAV) dau ky
1 ! 4,975,344
Net Asset Value (NAV) at the beginning of period 72,504,746,141 PRS0
1 Thay dai NAV so vdi ky trudc (= 111 + I1.2), trong dd: (1,888,07,461) (819,632,752)

Change of NAV during the period (= II.1 + I1.2), of which:

Thay ddi NAV do bign ddng thj truding va hoat ddng giao dich
cua Quy ETF trong ky

Changes of NAV due to market fluctuation and the fund's
investment during the period

(1,888,097,461) (819,632,752)

I1.2

Thay ddi NAV do phan chia Loi nhudn/Tai san cla Quf ETF cho
Nha dau tu trong ky

Change of NAV due to profit distribution to investors during the
period

111

Thay déi NAV do hodn déi lai, phéat hanh thém Chimg chi Quy
ETF (= II1.1 - I11.2)

Change of NAV due to redemption, subscription of Fund
Certificate

(1,280,596,451)

III.1

Khodn thu tir viéc phét hanh bd sung Chirng chi Quy ETF
Increase from Subscription of Fund Certificate

I11.2

Khoan thanh toan tir viéc hodn déi lai Chirng chi Quy ETF
Decrease from Redemption of Fund Certificate

(1,280,596,451)

Gia trj tai san rong clia Quy ETF cudi ky ( = I + II + III)

NAV at the end of period (= I + II + III)

70,806,648,680 72,694,746,141

Ngudi 1ap biéu
(Ky, ho tén)

W(

Vil Hoai Anh

e

K& toan trudng
(Ky, ho tén)

Vil Hodi Anh

Téng giam déc
y=ho tén, déng dau)
. 18- C P

TONG GIAM PAC

K s G Wit







'ﬁﬂ MAu 56 BO4 - ETF: Béo co danh myc ddu tu
; Template B04 - ETF: Investment portfolio report

Fpt Capital
(Ban hanh kém theo Théng b s& 181/2015/TT-BTC ngdy 13 thing 11 ndm 2015 cia 8§ Tai chinh huting dén thanh Iip vé quén Iy quf hodn déi danh myc)
(Issued in association with Circular 181/2015/TT-BTC guiding establishment and management of Exchange Traded Fund)
BAO CAO DANH MYC PAU TU
INVESTMENT PORTFOLIO REPORT
Tal ngay 31 thdng 03 ndm 2025 - As at 31 March 2025
1 Tén Cong ty quan Iy quf: Céng ty C8 phdn Quan Iy Quf dau tv FPT
Management Fund Company FPT Fund Management Joint Stock Company
2 Tén ngdn hang giam sat: Ngén hang TMCP DAu tu va Phét trién Viét Nam - Chi nhanh Ha Thanh
Supervising bank: Bank of Investment and Development of Vietnam Jsc - Hathanh Branch
3 Tén Qui: Quf ETF FPT CAPITAL VNX50
Fund name: FPT Capital VNX50 ETF
4 Ngay I§p bao céo: Ngay 18 thang 04 ndm 2025
Reporting Date: 18/04/2025
Dan vj tinh/Currency: VND
Gia thj trudng hodc
STT Logi tai san S48 lugng gia tr| hgp Iy tai ngay Téng gié tri Ty 1& %/Tang gia trj tai san cia quy
Asset types Quantity béo cao Total value % /Total asset value of the Fund
Market price
1 €8 phiéu niém yét
Listed equity
1 ACB 74,062 26,000 1,925,612,000 2.70%
2 CT6 31,305 41,450 1,297,592,250 1.82%
3 DCM 16,800 33,050 555,240,000 0.78%
4 DGC 11,200 99,600 1,115,520,000 1.57%
5 DIG 16,800 19,850 333,480,000 0.47%
6 DPM 16,800 34,750 583,800,000 0.82%
7 ElB 35,354 19,500 689,403,000 0.97%
8 FPT 74,062 121,000 8,961,502,000 12.59%
9 FRT 5,600 165,000 924,000,000 1.30%
10 GEX 33,600 23,500 789,600,000 1.11%
11 GMD 7,470 57,500 429,525,000 0.60%
12 HCM 18,580 30,600 568,548,000 0.80%
13 HDB 77,280 22,100 1,707,888,000 2.40%
14 HPG 92,400 26,750 2,471,700,000 3.47%
15 HSG 28,850 17,200 496,220,000 0.70%
16 HUT 5,600 14,800 82,880,000 0.12%
17 pC 11,200 54,000 604,800,000 0.85%
18 KBC 28,000 30,650 858,200,000 1.21%
19 KDC 6,080 55,400 336,832,000 0.47%
20 KDH 33,885 32,600 1,104,651,000 1.55%
21 LPB 97,084 33,250 3,228,043,000 4.53%
22 MBB 74,060 24,100 1,784,846,000 2.51%
23 MSB 72,800 12,200 888,160,000 1.25%
24 MSN 28,000 66,800 1,870,400,000 2.63%
25 MWG 56,000 59,000 3,304,000,000 4.64%
26 NLG 11,200 34,250 383,600,000 0.54%
27 PDR 33,001 19,350 640,310,850 0.90%
28 PN) 28,000 83,300 2,332,400,000 3.28%
29 POW 28,000 12,800 358,400,000 0.50%
30 PVD 16,800 22,000 369,600,000 0.52%
31 PVS 16,800 30,800 517,440,000 0.73%
32 SHB 73,348 12,450 913,182,600 1.28%
33 SHS 28,000 14,400 403,200,000 0.57%
34 SSB 2,800 19,550 54,740,000 0.08%
35 S8l 109,200 26,000 2,839,200,000 3.99%
36 STB 28,000 38,300 1,072,400,000 1.51%
37 TCB 112,000 27,500 3,080,000,000 4.33%
38 TPB 280,616 14,300 4,012,808,800 5.64%
39 ves 49,439 64,000 3,164,096,000 4.44%
40 veG 18,822 21,750 409,378,500 0.58%
41 vel 14,560 38,300 557,648,000 0.78%
42 VHM 28,000 51,300 1,436,400,000 2.02%
43 VI8 39,314 19,850 780,382,900 1.10%
44 VIC 56,000 58,000 3,248,000,000 4,56%
45 viC 16,800 95,000 1,596,000,000 2,24%
46 VND 35,005 15,300 535,576,500 0.75%
47 VNM 56,000 60,600 3,393,600,000 4.77%
48 VP8 28,000 19,000 532,000,000 0.75%
49 VPI 2,800 57,900 162,120,000 0.23%




Loai tai san
Asset types

S8 Iugng
Quantity

Gié4 thj truding hodc
gié trj hgp Iy tai ngdy
béo céo
Market price

Téng gié tri
Total value

Ty 18 %/ T8ng gi4 trj tai san cla quy
9% /Total asset value of the Fund

50

VRE

56,000

19,150

1,072,400,000

1.51%

Téng
tal

2,121,467

70,777,326,400

99.41%

III

To!

CO PHIEU CHUA NIEM YET, DANG KY GIAO

DICH, CH'NG CHI QUY KHONG NIEM YET

UNLISTED SHARES, TRADING

REGISTRATION, UNLISTED FUND
TIFICATES

Téng
Total

Téng cac loai cd phiéu
Total shares

2,121,467

70,777,326,400

99.41%

v

Tréi phiéu
Bonds

Téng
Total

Cac loai chirng khoan khac
Other sercurities

Quyén mua chirng khoan
Right to Buyv Shares

Chi tiét loai hgp d8ng phai sinh(*)
Index future contracts

Téng
Total

Téng cac loai chitng khoan
Total investment

2,121,467

70,777,326,400

99.41%

VI

Cac tai san khac
Other assets

€4 tirc dudc nhan
Dividend receivables

Tra trudc phi quan Iy niém yét cua Sd giao dich
chifrng khodn

Prepaid expense for listing management of Stock
E

22,602,732

0.03%

Tien ban chifng khoan phai thu
Receivables from investments sold but not yet
settled

Phai thu khac
Other recelvables

Tong
Total

22,602,732

0.03%

VII

Tién
Cash

Tién, tuong duadng tién
Cash, Cash Eguivalents

394,362,561

0.55%

11

Tién gUfi ngan hang
Cash at Bank

394,362,561

0.55%

1:2

Céc khoan tudng duong tién
Cash Equivalents

Tign alfi ngén hang cd ky han trén 3 thang
Deposits with term over three (03) months

Chifng chi tién guri
Certificates of deposit

C6ng cy chuyén nhugng...
Transferable Instruments...

Téng
Total

394,362,561

0.55%

VII

Tong gia trj danh muc
Total value of portfolio

2,121,467

71,194,291,693

100.00%

Ngudi 1ap bidu

(Ky, ho tén)

Vii Hoai Anh

K& todn trudng
(Ky, ho tén)

Vii Hodi Anh

8ng gidm déc

LA

/1[041;,1@’}@.

2. 7L M. a
ki Lohu ﬁylM




"’ MAu s& BO5g - QM. Béo céo luu chuyén tién té
¢ Template BO5g - QM. Cash flow statement

Fpt Capital

(Ban hanh kém theo Théng tu’ s6 181/2015/TT-BTC ngdy 13 thdng 11 ndm 2015 cua B3 T3/ chinh hutdng din thanh I8p va qudn Iy quy hodn déi danh myc)

(Issued in association with Circular 181/2015/TT-8TC guiding establishment and management of Exchange Traded Fund)

BAO CAO LUU CHUYEN TIEN TE
CASH FLOW STATEMENT
Quy 1 ndm 2025 / Quarter 1 year 2025

Tén Céng ty quan ly quf:
Management Fund Company:
Tén ngan hang gidm sat:
Supervising bank:

Tén Quf:

Fund name:

Ngay I8p béo céo:

Céng ty €8 phan Quan Iy Quy dau tu FPT
FPT Fund Management Joint Stock Company
Ngan Hang TMCP Dau tu va Phét trién Vigt Nam - Chi nhénh Ha Thanh
Bank for Investment and Development of Vietnam Jsc - Hathanh Branch

Quf ETF FPT CAPITAL VNX50

FPT Capital VNX50 ETF
Ngay 18 théng 04 ndm 2025

Reporting Date: 18/04/2025
Chi tiéu M4 s6 T:I"‘I’:? Quy 1 nim 2025 / Quy 4 ndm 2024 /
Indicator Code Note Quarter 1 year 2025 Quarter 4 year 2024

1, Lu'u chuyén tién tir hoat déng dau tu' 1
|Cash flow from investing activities

l1’. Lgi nhugn tlru‘dc Th;i thu nh@p doanh nghigép 01 (1,888,097,461) (819,632,752)
2. biﬁ chinh cho gc khodn t3ng gia trj tal san réng tir cac hoat dng

dau tv 02 1,605,145,155 765,729,124
(- 1ai) hodc (+ 16) chénh Iéch ty gid hgu doaif danh gig lai cAc khoan dau tu chifa

thure hign 02.1 1,580,487,600 1,026,841,380

rel luati ion

{+) chi phi trich tnttic 02.2 24,657,555 25,136,624
Increase of Accru

Biéu chinh 16/(Igi nhuén) do viéc mua hd chitng khodn han ché/ Adjustments for 02.3
|(gain)/loss from buying Restricted Securities :

Dieu cl';;r;h ;crnl(ldL nh:én) do viéc mua lai chifng chi qu§/ Adjustments for 02.4 R (286,248,880)
3 Lcll tfmu.::rlz ::; hoat dénﬂ’ lﬁu tu trudc thay @61 vén Ivu dgng . o5 (282,952,306) (53,903,628)
(-) Téng (+) giam d”a‘u [

(Increase), Decrease Investments 2 e
(-) Téng, (+) gidm phai thu ban chiing khodn déu tu 06

(Increase), Decrease in Receivables from investments sold but not yet settled

(-) Tr‘a‘ng, (+) gidm dt{nthui ?hal thu ::jlén Ieﬁl céc khoan dau tu 07 28,000,000 207,239,000
) e () o kh"*"r”hai S ”;é“ 08 (22,602,732) 7,541,004
(+) Téng, (-) giam vay ngan han 09

Increase, (Decrease) in Short term Loans

(+) Téng, (-) giam phai tra cho ngudi ban 10
meﬁmwwm

(+) Tang, (-) giam phai tra cac Pai ly phan phéi Ching chi quy, Cang ty Quan Iy

Quf i R
(Decrease)/increase in subscription and redemption fee payable to distributors i

v
(+) Téng, (-) gidm phai tra thu nhap cho Nha dau tu
55 12

Increase, (Decrease) profit distribution payables

(+) Téng, (-) giam Thué va céc khoan phai nép Nha nudc 13 B .
Increase, (Decrease) Tax ables an ligation he S Budget

(+) Téng, (-) gidm phai tra cho Nha déu tu vé mua Chllrhg chi quy 14

Increase, (Decreas bs: jon Su

(+) Téng, (-) giam phai tra cho Nha dau tu' vé mua Ial Chirng chi quy 15 z

Increase, (Decrease) Redemption payable

(+) Tang, (-) giam phai tra, phai ndp khac 16 .
Increase, (Decrease) Other payables

(+) Téng, (-) gidm Phai tra dich vu quan ly Quf md

Ingeass. (Decraase) Fund ma i - b 17 106,070,280 (75,421,987)
(+) Téng, (-) gidm Thué Tnu nhép doanh nghiep da ndp 18

Increase, (Decrease) I

Lurs chuyén tién thuln tr!hoat d'énp' dﬁu tr(1+2+3)

Net Cash flow from In 19 (171,484,758) 163,029,989
1L Luu chuy@n tién tir hoat déng Iil chinh P

Cash flow from financing activities

1. Tién thu tir phat hanh Chitng chi quy ETF 3

Receipts from subscriptions ;

2. Tién chi mua lai Chitng chi quy ETF

Payments for redemptions 32 (8;336,451)
3. Tién vay géc 33

Principal of Loans

4, Tién chi tra ng gbc vay 34

Payment of Principal loans

5. Tién chi tra ¢ tic, tién 18i cho nha dau tu 35

Dividend, profit distribution payment




Chi tidu Mass | ThuYSt Quy 1 nim 2025 / Quy 4 n¥m 2024 /
Indicator Code Quarter 1 year 2025 Quarter 4 year 2024
Luu chuyén tién thudn tir hoat dgng tai chink (1+2+3+4+5) N
Net cash outflows from financing activities i s
III. Ting/giam tién thuan trong ky
Net Increase/Decrease in cash and cash equivalent for 40 (171,484,758) 154,693,538
IV. Tién va cac khoan tuong duong tién dau ky
. Tién va cac n tudng g u
b and ‘cagh lents at the faning Of 50 565,847,319 411,153,781
Tien gl ngan hang dau ky:
Cash at bank of the beginnin °f° iod 51 565,847,319 411,153,781
- Tién gtfi ngan hang cho hoat déng ctia Quy
AR eR % et 52 565,847,319 411,153,781
- Tién gl cho hoat d8ng mua bén cta nha dau v 53
Cash at bank for Fund's subscription/redemption
- Tién gufi phong tda 54
Y FiEn va chc W
V. Tién va cac khodn tudng duong tién cudi ky
sh an 4 halonts a nd of perlod 55 394,362,561 565,847,319
Tien gufi ngan hang cudi ky:
Cash ‘ ik of th f period 56 394,362,561 565,847,319
Bl e g 57 394,362,561 565,847,319
- Tién gufi cho hoat ddng mua bén clia nha dau tv 58
Cash at bank for Fund's subscription/redemption
- Tién gui phong tda
rozen Accou_ 2
VI. Thay d6i Tién va cic khoan tu'dng du'dng tién trong ky
hanGoE in cat h equi in riod 60 (171,484,758) 154,693,538
Khac 80
|Other
Ngudi 13p biéu K& toén trudng
(K, ho t&n) (Ky, ho t&n)

ol

Yii Hoai Anh

1z

Vil Hoai Anh

TONG GIAM PAC




1.2

Miu s B06g - QM. Thuyét minh bio cio tai chinh
Template B06g - QM. Notes to the financial statements

(Ban hanh kém theo Théng te s6 1812015 TT-BTC ngay 13 thang 11 nam 2015 ciia Bé Tai chinh hieémg ddn thimh Idp va quan
Iy qui hodn déi danh muc) (Issued in association with Circular 181 20135 TT-BTC guiding establishment and management of

BAN THUYET MINH BAO CAO TAI CHINH
Notes to the financial statements

Quy I nim 2025/Quarter I year 2025

Tén Céng ty quan ly quy: Céng ty ¢b phin Quin Iy quy diu tw FPT

Fund Management Company: FPT Fund Management Joint Stock Company

Tén ngin hang gidm sat: Ngin Hang TMCP Piu tr va Phit trién Viét Nam - Chi nhinh Ha Thanh
Supervising bank: Bank for Investment and Development of Vietnam JSC - Ha Thanh Branch
Tén Quy: Quy ETF FPT CAPITAL VNX50

Fund name: FPT Capital VNX50 ETF

Ngay lip bio cio: Ngay 18 thing 04 nim 2025

Reporting Date: 18 Apr 2025

PAC PIEM HOAT PONG CUA QUY ETF/CHARACTERISTICS OF ETF OPERATIONS

Théng tin chung vé& Quy: Quy ETF FPT CAPITAL VNX50 dugc Uy ban Chimg khoan Nha mréc cdp Gidy chimg nhén chio ban chimg chi quy ra céng chiing sé 354/GCN-UBCK
ngay 28/12/2022 va Giy chimg nhan dang ky thanh 1ap Quy ETF FPT CAPITAL VNX350 s6 45/GCN-UBCK ngay 04/04/2023

The FPT CAPITAL VNX50 ETF Fund was granted the Public Offering Certificate No. 354/GCN-UBCK dated December 28, 2022, and the Establishment Registration Certificate No.
45/GCN-UBCK dated April 04, 2023, by the State Securities Commission of Vietnam (SSC).

Dia chi lién hé cia Quy: Tang 7, Khéi 17 tang, Toa nha FPT Tower, $6 10 phd Pham Vin Bach, Phuong Dich Vong, Quan Cau Gidy, Thanh phé Ha Noi
Fund Contact Address: 7th floor, 17 storey block, FPT Tower, 10 Pham Van Bach street, Dich Vong Ward, Cau Giay District, Hanoi city

Nhimg dic diém chinh vé hoat djng Quy ETF/Key Features of Fund Operations

- Quy md vén ban ddu Quy ETF: Quy ¢6 vén diéu 1& huy dong dugc trong dot phat hanh chimg chi Quy 1dn déu ra cong ching 1a 60,000,000,000 déng Viét Nam twong dwong 6,000,000
chimg chi Quy.

Fund Capital Size: During the initial public offering of the FPT CAPITAL VNX30 ETF Fund'’s certificates, the charter capital raised amounted to VND 60,000,000,000, equivalent to
6.000.000 ETF certificates.

- Myc tiéu déu tir: Muc tiéu dAu tr cia Quy 13 md phong gdn nhét 6 thé bién dong cuia Chi sé tham chiéu sau khi trir di chi phi cia Quy. Chi sé tham chiu 1a chi s6 VNX50 do HOSE
va HNX xay dumg Quy tic chi s6, HOSE quan ly chi s hang ngay nhwr duge mé ta chi tiét tai Ban cdo bach. Céng ty quan 1y quy c6 trach nhiém dam bao mire sai léch so véi Chi sé tham
chiéu khéng vurgt qua mirc sai léch t6i da theo quy dinh cia HOSE

- Fund's Objective : The IFund's investment objective is the closest possible replication of the Reference Index afier deducting the cost of the Fund. The reference index is the VNX3
index developed by HOSE and HNX Index Rules, HOSE manages the index daily as described in detail in the Prospectus. The fund management company is responsible for ensurin
that the deviation from the Reference Index does not exceed the maximum deviation as prescribed by HOSE

- Xdc dinh gid trj tai sin rt)ng (NAV): Gia trj tai san rong cia Quy s& dugc dinh gid hang ngay va cudi 1hang Trong trnrdng hcrp ngay dinh gia roi vao ngdy nghi hodc ngay 1€ thi nga
dinh gid 1a ngay lam viée ké tiép lién ngay sau do. Ddi véi ky dinh gia hang thang. ngay dinh gia Ia ngay déu tién cta thang tiép theo. va khéng thay déi k&ica treomg hop ngay dinh gia
roi vao ngay nghi hodic ngay 12,

Net Asset Value (NAV) Valuation Period : The fund's NAV is calculated daily and at the end of each month. If the valuation date falls on a holiday or noWjworking day, the valuation
date will be the next immediate working day. For monthly valuations, the NAV of the The FPT CAPITAL VNX50 ETF Fund is determined as of the last day of the month, with the
valuation date being the first working day of the following month.

- Tdn sudt giao dich chitng chi quy: Giao dich hoan déi dwge thye hién hang ngay vao Ngay lam viéc ("Ngdy giao dich hoan d6i"). Trong trudmg hep ngay giao dich hoén déi roi vio
ngay nghi 1€ thi cdng ty quan 1y quy s& thong bdo dén nha dau tu, dai 1y phén phéi va cac t6 chirc cung cdp dich vy c6 lién quan va cong bé trén trang théng tin dién tir cia cong ty quan 1y
quy

Fund Certificate Trading Frequency : Exchange transactions for fund certificates are conducted daily on Business Days ("Trading date"). In case of the Trading date is holvday, the

Jund management company will notify investors, distribution agents and relevant service providers and publish it on the website of the fund management company

- Han ché diu tu: Co cu Danh myc ddu tur cita Quy phai phi hop véi muc tiéu va chién Iroe ddu tr da dwoce quy dinh tai Didu 9 Didu 1é nay va Ban cdo bach
Investment Restrictions of the FFund: The investment portfolio of the SSTAM VN30 ETF must align with the objectives and investment strategies outlined in the fund’s Charter and
Prospectus.

Co céu Danh Myc Pau Tu eiia Quy ETF phai bao dam/Investment Restrictions of the Fund: The investment portfolio of The FPT CAPITAL VNX50 ETF Fund must align with the
a) Khdng d4u tu vao chimg khoan ciia mét td chirc phat hanh qua 10% téng gia trj chimg khoan dang liru hanh cita té chire do, trir cong cu ng cua Chinh pha;

ajlnvestment Restrictions of the Fund: The investment portfolio of The FPT CAPITAL VNX50 ETF Fund must align with the objectives and investment strategies outlined in the fund's
Charter and Prospectus.

b) Khéng déu tr qua 20% tong gia trj tai san cia quy vao chimg khoan dang lwu hanh va cic tai san (néu c6) quy dinh tai Muc (i) va (ii) Diém b Khoan 3 Biéu 9 Diu I¢ nay ciia mt tb
chirc phat hanh, trir cong cu ng cua Chinh phu;
b The fund may not invest more than 20% of its total assets in securities issued by a single issuer, except for government bonds.

¢) Trir trwomg hop la chng khoan co cdu ndm trong Danh muc chi s6 tham chiéu, khéng diu tr qua 30% tong gid trj tai san cia Quy vao cac tai san quy dinh tai Myc (1), (1), (iv), (v)
Piém b Khoan 3 Piéu 9 Diéu 1& Quy duge phét hanh boi cac cong ty trong cing mot nhom cong ty c6 quan hé s hiru véi nhau thude cc trudmg hop sau ddy: cong ty me, cong ty con;
cac cong ty s& hiru trén 35% cd phan, phin vén gop cia nhau; nhom cong ty con ¢d cung mét cong ty me.

¢) The Fund may not invest more than thirly percent (30%) of the Fund's total assets in the assets specified Points (i), (i), (iv), (v), and b, Clause 3. Article 9 of the Fund's Charter if
these assets are issued by a company or group of companies with an ownership relationship with the Fund. each other in the following cases: parent company, subsidiary company;
companies holding more than thirty-five percent (35%) of each other's shares and contributed capital; subsidiaries of the same parent company, except for structured securities in the
reference index

d) Khéng déu ti vao chimg chi cia chinh Quy do.

D)The fund may not invest in its own fund certificates

€) Chi duge dau tur vao chimg chi quy dai chiing khic, ¢d phiéu cong ty dau tr chimg khoan khac do cong ty quan 1y quy khéc quén Iy va bao dim céc han ché sau:

. The fund may invest in other public find certificates and public securities investment companies managed by other fund management companies, but shall not:

+ Khéng dau tir vio qua 10% téng sé chimg chi quy dang lru hanh cia mét quy dai ching, ¢6 phiéu dang hru hanh ctia mét céng ty ddu tu chimg khoan dai ching;
Invest in more than 10% of total outstanding fund certificates of a public fund or total owtstanding shares of a public securities investment company

+ Khéng dau tir qua 20% tng gid tri tai san cia Quy vao chimg chi quy cua mdt quy dai chiing, cé phiéu ciia mot céng ty dAu tu chimg khoan dai chiing;

Invest more than 20% of total value of its assets in fund certificates of a public fund or shares of a public securities investment company

+ Khéng déu tir qua 30% tdng gid tri tai san ciia Quy vao cac chimg chi quy dai ching, ¢d phiéu cong ty dau tr chimg khoan dai chiing

Invest more than 30% of total value of its assets in public fund certificates or shares of public securities investment companies
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f) Khang due du tu tre tiép vao bit déng san, ¢é phiéu chura niém yét, ¢6 phiéu chua diing ky giao dich cia cong ty dai ching, phn von gop tai cong ty trach nhiém hiru han, trai phiéu
phét hanh riéng 1é; trir trromg hop do la céc tai san Quy dugce huong loi tir cde quyén ctia chi so hiru;

1) The fund may not invest in real estate, unlisted stocks, non-registered-for-trading shares of public companies, capital contributions in limited liability companies, or privately issued
. : ) 8l : ) P /g ) P .

bonds, except where these assets are acquired as the fund’s entitlements

) Khéng duge dau tu vao chimg khoan phat hanh boi Céng ty quan 1y quy, Ngwdi ¢6 lién quan cua Cong ty quan ly quy, Thanh vién Idp quy trr trudmg hop do la chimg khodn cor céu
nam trong Danh muc chi s6 tham chiéu;

g The fund may not invest in sccurities issued by the fund management company, its related parties, or fund members, except for structured securities in the reference index

h) Tai moi thixi diém, tong gid tri cam két trong cac hgp déng chimg khoan phai sinh va du ng cac khoan phai tra cua Quy khéng dugc virgt qua Gia tri tai san rong cua quy.

h) The fund may not invest in securities issued by the fund management company, its related parties, or fund members, except for structured securities in the reference index

Co céu dau tr ciia Qui ETF chi duge vt mire so véi han ché dau tr quy dinh tai Diém a, b, ¢ va e Khoan 2 Diéu nay va chi do cic nguyén nhén sau diy

Investment Portfolio Structure Deviations: The find's compliance with the investment restrictions in points (aj, (b) (c), and (e) above may deviate and only under the following
circumstances:

a) Bién dong gia trén thi truomg cua tai san trong Danh muc dAu tur cia Quy;

a) Market price fluctuations of the assets in the fund's portfolio.

b) Thire hién cae khoan thanh toan ciia Quy theo quy dinh ciia phap luét; bao gbm viée thye hién Iénh giao dich cua Nha diu tu;

b) Legal payments or exchange transactions of structured securities including including the execution of the Investor's trading orders

¢) Hoat ddng chia, tach, hop nhat, sap nhip céc td chire phat hanh;

¢) Corporate actions such as splits, mergers, acquisitions, bankruptcies, or public tender offers of issuing organizations.
d) Quy dang trong thoi gian thanh ly, giai thé

d) The fund is in the liquidation or dissolution period

¢) Co céu danh myc chimg khoan cua Chi sd tham chiéu thay doi;
¢) The fund is in the liquidation or dissolution period

f) Quy méi duge cp phép thanh 1ip ma thin gian hoat dong chua qua (03) thang ké tir ngay duoe cdp Gidy chimg nhin dang ky 1ap quy.
1) The fund is newly established within the last 03 months from the issue date of the certificate of registration of fund establishment

KY KE TOAN VA PON VI TIEN TE SU DUNG TRONG KE TOAN/ACCOUNTING PERIOD AND CURRENCY USED IN ACCOUNTING

Ky ké todn/Accounting Period:
Ky ké toan nam cuia quy 1a tir ngay 01/01 dén ngay 31/12/The fund's fiscal year begins on January | and ends on December 31.

Don vi tién t¢ sir dung trong Kké toan/Currency Used in Accounting:
Bio cdo tai chinh dugc lap va trinh bay bang dong Viét Nam (“VND”)/The currency used for accounting and financial statement presentation is the Vietnamese dong (“VND").

CHUAN MUC VA CHE PQ KE TOAN AP DUNG/ACCOUNTING STANDARDS AND REGULATIONS APPLIED

Ché i 11} ké toan dp dung/ Accounting Regulations Applied

Cic bdo cdo tai chinh etia Quy duge lip theo cde Chudn myc Ké toan Viét Nam, Théng twr s6 181/2015/TT-BTC ngay 13/11/2015 ciia B Tai Chinh, Théng tir s6 98/2020/TT-BTC ngay
16 thang 11 ndm 2020 cua B trwémg B Tai Chinh vé hudéng din hoat dong va quan Iy quy dau tr chimg khoan (“Théng tw 98/2020/TT-BTC”) va céc quy dinh phap Iy co lién quan dén
viéc 1dp va trinh bay bao cdo tai chinh.

These financial statements are prepared in accordance with the Vietnamese Accounting Standards, Circular No. 181 2015 TT-BTC dated November 13, 2015, issued by the Ministry of
Finance and 98/ 2020/ TTBTC dated 16 November 2020 of the Minister of Finance on guiding the operation and management of the securities investment funds on accounting policies
applicable to exchange-traded funds, and relevant legal regulations governing the preparation and presentation of financial statements

Hinh thirc ké toén dp dung/Accounting Method Applied
Quy 4p dung hinh thirc ké toan Nhit ky Chung/The accounting method registered by the fund is the general journal system.
CAC CHINH SACH KE TOAN AP DUNG/Accounting Policies Applied

Tién va cic khoéin twong dwong tién/Bank Deposits and Cash Equivalents

Tién va cac khoan trong duong tién bao gbm tién giri khéng ky han, tién giri c6 ky han va cac khoan ddu tu ngdn han c6 thei han gde khéng qué 3 théng, c6 tinh thanh khoan cao va ¢6
kha nang chuyén déi d& dang thanh cac hrong tién xdc dinh va khdng c6 nhiéu rui ro trong chuyén dbi thanh tién

Bank deposits and cash equivalents include non-term deposits and short-term investments with a maturity of no more than three (03) months at banks with high liguidity. These can be
easily converted into a predetermined amount of cash with minimal risk of value changes

Nguyén tic ghi nhin va phin loai cic khoin déu tu/ Principles of recognition and classification of investments

-Nguyén tic ban diw/ The initial principle

Quy phan loai cac chimg khodn chua niém yét va niém yét duge mua voi myc dich kinh doanh la chimg khoan kinh doanh

The fund classifies listed and unlisted securities purchased for trading purposes as trading securities.

-Ghi nhjin ban déw/Initial Recognition

Quy ghi nhin danh myc chimg khodn co chu duge hoan déi 1y chimg chi quy tai ngay lam viée thir hai ké tir ngay giao dich hoan doi - ngay xac nhin hoan tat giao dich va xac nhan
quyéen s hiru cho Quy.

The portfolio of structured securities exchanged for fund certificates is recognized on the second working day afier the exchange transaction date, when the transaction is completed,
and ownership is confirmed for the fund

Quy ghi nhin danh myc chimg khoan ma Quy thue hign dau tur tai ngay giao dich
Securities purchased for investment purposes are recorded on the transaction date.

Cé phiéu thuémg va ¢ tire chia bing ¢d phiéu duge hach todn vio cac khoan ddu tr vai gid tri bing khéng va dwge danh gia lai gi trj eta céc ¢b phiéu dé vao ngay ldp bdo cdo tinh hinh
tai chinh.
Bonus shares and stock dividends are recorded at zero value and are re-evaluated at their value on the financial statement date.

Gid tri ciia quyén mua cé phiéu durge xdc dinh la phdn chénh léch giira gia thi trwong cua cd phiéu tai ngay 13p bao cdo tai chinh va sd tién thye hién quyén mua vao ngay théng bao thyc
hién quyén mua nhan vai ty 1§ can co dé mua mot ¢6 phan mai. Gia tri ctia quyén mua sé duge danh gia lai vio ngay béo cdo tinh hinh tai chinh

The value of stock purchase rights is calculated as the difference between the market price of the stock on the financial statement date and the exercise price on the notice date,
multiplied by the ratio required to purchase one new share. The value of the rights is re-evaluated on the financial statement date.

-Xdc dinh gia tri/Valuation
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Theo Théng tir 98/2020/TT-BTC (“Théng tir 98”) do B Tai chinh ban hanh vé Hudng dan hoat dong va quan Iy quy diu tur chimg khoan. cac khoan dAu tir thude Danh myc diu tur cia
Quy duge dénh gid lai theo gia thi trromg tai ngay cia bao cao tinh hinh tai chinh. Trong truémg hop khéng co gia thi truomg tai ngay giao dich gan nhét hodc gia thi tnromg ¢6 nhiéu bién
dong. Céng ty Quan 1y Quy duoc sir dung gia tri hop ly dé danh gia lai cac khoan dau tu. Gia tri hop 1y duge xac dinh theo nguyén tic. phirong phép hodc mé hinh 1y thuyét dinh gia tai
san tai chinh da duoc quy dinh tai diéu 18 Qu¥. hodc sb tay dinh gia cia Quy hodc sau khi da dugce Ban Dai dién Quy chip thuin bing van ban

In accordance with Circular 98 2020/ TT-BTC dated November 16, 2020, issued by the Ministry of Finance on guidelines for the operation and management of securities investment

Junds, investments in the fund's portfolio are re-evaluated at market prices on the financial statement date. If there is no market price on the most recent trading date, or if the market

price is highly volatile, the fund management company may use fair value for valuation. Fair value is determined based on principles, methods, or theoretical financial asset valuation
maodels specified in the fund’s charter, valuation handbook, or as approved in writing by the Fund Representative Board,

-Chim dirt ghi nhiin/Derecognition

Céc khoan dau tr chimg khoan duoc chdm dit ghi nhén khi quyén duge nhan dong tién tir khoan dau tw chimg khoan d6 da chém dirt hodic Quy da chuyén giao phén lon rii ro va lgi ich
gan lién voi quyén so hiru chimg khoan

Securities invesiments are derecognized when the rights to receive cash flows from the securities investments have expired, or when the Fund has transferred substantially all the risks
and rewards of ownership of the securities

Gia von ciia chimg khoan kinh doanh durgre tinh theo phwong phap binh quén gia quyén vio cudi ngay giao dich
The cost of trading securities is calculated using the weighted average method at the end of the trading day.
Cic khodn phai thu/Receivables

Cic khoan phai thu bao gm phai thu vé ban cac khoan du tir. phai thu va dur thu ¢ tirc. tién 13i céc khoan diu tw. phai thu tir viée quyét toan véi nha dau tr khi Quy mua/ban hé chimg
khoan bi han ché. céc khoan phai thu tir don vi dau tur trong truémg hop c6 sw kién doanh nghiép (cb tirc bing tién, ¢b tire bing ¢ phiéu. ¢é phiéu théng. quyén mua cd phiéu phat hanh
thém) phat sinh lién quan dén danh myc chimg khoan co c4u hoan déi do viéc ghi nhan s hiru chua duge thye hién gitra Quy va nha ddu tr hojic lién quan dén chimg khoan bi han ché
dang trong qud trinh mua/ban hd nha dau tr va cac khoan phai thu khac lién quan dén hoat dong cua Quy. Cac khoan phai thu dwgc phan dnh theo nguyén gi trir di dw phong phai thu
kho doi

Receivables include: Amounts receivable from the sale of investments; Dividends and interest receivable on vestments; Amounts receivable from investors when the Fund
purchases sells restricted securities on their behalf; Receivables from investment units in cases of corporate events (cash dividends, stock dividends, bonus shares, or rights to buy
additional shares) related to the portfolio of swap securities, where ownership recognition has not been completed between the FFund and the investor or relates to restricted securities
in the process of being bought sold on behalf of investors; Other receivables related fo the Fund’s operations. Receivables are recorded at their original value, less any allowance for
doubtful debts.

Theo Théng tw s6 48/2019/TT-BTC ngay 08 thang 08 nam 2019 do Bo Tai chinh ban hanh, dir phong phai thu khé doi duoc 1ap dura trén dir kién ton thit co thé xay ra trong truong hop
khoan no chura dén han thanh todn nhung t5 chirc kinh té da pha san, da mé thi tuc pha san, da bo trén khoi dia diém kinh doanh; déi twgmg ng dang bj céc co quan phap luat truy t5,
giam giir, xét xir hodc dang thi hanh 4n hoac dang méc bénh hiém nghéo (c6 xdc nhan cia bénh vién) hodc da chét hodc khoan ng da duge doanh nghiép yéu cdu thi hanh &n nhung khong
thé thyre hién dugce do doi tugng ng bo trén khoi noi cur triy; khoan ng di duge doanh nghiép khéi kién doi no nhumg b dinh chi giai quyét vu an hoac dwra trén tinh trang qua han ciia cac
khoan phai thu vai ti 1€ trich 1ip dir phong nhur sau::

Under Circular No. 48 2019 TT-BIC, dated August 8, 2019, issued by the Ministry of Finance, the allowance for doubiful debts is based on the expected losses in cases where: The

debt is not yet due but the economic entity has gone bankrupt, initiated bankrupicy procedures, or fled its business location; The debtor is being prosecuted, detained, or tried by law
enforcement authorities, is undergoing execution of judgments, is critically il (with certification from a hospital), has passed away; The debt has been subject to enforcement

proceedings requested by the enterprise but could not be executed due to the debtor fleeing their residence; The debt has been litigated but the case has been suspended. The

allowance rate is based on the overdue period as follows:

_

Théi gian qua han/Overdue Period Mire trich 1dp du phong/Overdue Period .18

Tir trén sau (06) thang dén dudi mot (01) nam 30% /.\’.

Over six (06) months to under one (01) year CON

Tir mdt (01) nam dén dudi hai (02) ndm 50% Cd F
Over six (06) months to under one (01) year v

Tir hai (02) nam dén dudi ba (03) nam 70% J N‘fﬂ

Two (02) years to under three (03) vears PAlL

Trén ba (03) nam 100% FI

Three (03) years or more

/Gl-,‘

Déi véi cac khoan ng qua han. Quy ciing danh gia thém vé kha nang thu hdi dyr kién cua cic khoan ng ndy dé xac dinh thém dy phong (néu cén thiét) ngoai khoan dwr phong da dugc trich e

lap dyra trén tinh trang ng qua han,
For overdue receivables, the I'und further evaluates the expected recoverability of these debis to determine additional allowances (if necessary) beyond those already provided based
on overdue status.

Dy phong ng phai thu kho doi duge trich 13p cho cac ton thét co thé xay ra cho cic khoan ng chwra dén han thanh toan dige xac dinh boi Quy sau khi xem xét dén kha nang thu héi cia
cac khoan ng nay
Allowances for doubtful debts are also set up for potential losses on receivables not yet due, based on the Fund's assessment of the recoverability of these debts.

Céac khoan dy phong ng phai thu kho doi phat sinh duge ghi nhan vio bao cao thu nhap trong ky
The allowance for doubtful debts is recognized as an expense in the income statement during the period.

Cac khoan phai tra/Payables

Céac khoan phai tra bao gom phai tra vé mua céc khoan dau tu. phai tra dich vy quan 1y Quy. phai tra tir viéc quyét todn véi nha ddu tr khi Quy mua/ban ho chimg khoan bi han ché. cdc
khoin phai tra cho nha dAu tur trong trrong hop €6 sir kién doanh nghiép (cd tire bing tién. ¢b tirc bing c6 phiéu. ¢d phiéu theémg. quyén mua cé phiéu phat hanh thém) phat sinh lién
quan dén danh myc chimg khodn co cdu hodn déi do viéc ghi nhdn sé hiru chua duoc thye hién giita Quy va nha dau tr hodc lién quan dén chimg khoan bj han ché dang trong qué trinh
mua/ban ho nha dau tr va cc khoan phai tra khac. Cac khoan phai tra duge thé hién theo gia goc

Payables include: Amounts payable for the purchase of investments; Payables for fund management services; Payables arising from settlements with investors when the lund buys sells
restricted securities on their behalf; Payables to investors in the event of corporate actions (cash dividends, stock dividends, bonus shares, or rights to buy additional shares) related
to the swap securities porifolio, where ownership recognition has not been completed between the Fund and the investor or concerns restricted securities in the process of being
bought sold on behalf of investors; Other payables. Payables are presented at their original cost.

D Phong/Provisions

Dy phong duge ghi nhdn néu, do két qua ciia mt sur kién trong qua khir, Quy c6 nghia vu phap 1y hién tai hodic lién déi c6 thé udc tinh mot cach dang tin cy, va chic chin s& lam giam
siit cac lgi ich kinh té trong twong lai dé thanh todn cac nghia vy vé khoan n phai tra do.

A provision Is recognized if, as a result of a past event, the Fund has a present legal or constructive obligation that can be reliably estimated and it is probable that an outflow of
economic benefits will be required 1o settle the obligation.

Khoan di phong duge xde dinh bing cach chiét khdu dang tién dw kién co thé phai tra trong twong lai véi ty 1& chiét khdu truée thué phan anh danh gia hién tai cia thi truomg vé gia trj
thovi gian cia tién va mii ro cu thé cia khoan ne do.

Provisions are determined by discounting the expecied future cash flows to be paid using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the liability.

Chimg chi quy va Gia tri tai san rong cé thé phén phéi cho nha diu tw nim giir chirng chi quy
Fund Certificates and Distributable Net Asset Value (NAV) for Fund Certificate Holders

-Von gop phat hanh/Issued Capital
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Cac chimg chi quy véi quyén huémg ¢6 tire duge phin loai 1a vén chi so hire. Mai chimg chi quy c6 ménh gia 1a 10.000 déng Viét Nam. mot 16 chimg chi quy twong img véi 100,000
chimg chi quy.
Fund certificates with dividend entitlement are classified as equity. Each fund certificate has a nominal value of VND 10,000, and one lot of fund certificates corresponds to 100,000

Jund certificates

$6 Iwong giao dich hoan déi toi thiéu la mot 16 chimg chi quy tuong (mg véi mét tram nghin (100.000) chimg chi quy. Gia trj tai san rong trén mét 16 chimg chi quy bang gia tri tai san
rong ciia Quy chia cho tong s 16 chimg chi quy’ lam trén dén hang don vi. Gid trj tai san rong trén mdt chimg chi quy bang gia trj tai san réng ctia Quy chia cho tong s6 chimg chi quy
dang luru hanh va lay dén (02) s6 thap phan

The minimum swap transaction quantity is one lot, equivalent to 100,000 fund certificates. The NAV per lot of fund certificates is calculated as the Fund's NAV divided by the total
number of lots, rounded to the nearest unit, The NAV per fund certificate is calculated as the Fund's NAV divided by the total number of outstanding fund certificates and rounded
down to two decimal places.

Vén gop phat hanh la khoan vén gop tir viée hoan doi 16 chimg chi quy Iy danh muc chimg khoan co cdu. Von gop phat hanh duge phan dnh theo ménh gia cua chimg chi quy va dwoc
ghi nhan tai ngay ngay lam viéc thir hai ké tir ngay giao dich hoan déi — ngay xac nhan hoan tat giao dich va xac nhan quyén so hiru cho Quy.

Issued capital represents contributions from the swap of structured securities portfolios for lots of fund certificates. Issued capital is recorded at the nominal value of the fund
certificates and recognized one day after the swap transaction date—on the day the transaction is completed and ownership is confirmed for the Fund

-Vién gop mua lai/Repurchased Capital

Vén gép mua lai 1a khoan vén gop tir viéc hoan déi danh myc chimg khodn co cAu lay 16 chimg chi quy.Vén gop mua lai dwge phan anh theo ménh gia chimg chi quy. Vén gép mua lai
dugce phan anh theo ménh gia chimg chi quy va duoe ghi nhan tai ngay ngay lam viéc thir hai ké tir ngay giao dich hoan d6i - ngay xac nhan hoan tat giao dich va xdc nhan quyén so hiru
cho Quy.

Repurchased capital represents contributions from the swap of structured securities portfolios for lots of fund certificates. It is recorded at the nominal value of the fund certificates
and recognized one day after the swap transaction date —on the day the transaction is completed and ownership is confirmed for the Fund.

-Thing dw vdn gop ciia Nha Diu tw/Investor Contribution Surplus

Thang dur von gop phan anh chénh lgch giira gia trj tai san rong trén mét Chimg chi Quy va ménh gia trén mét Chimg chi Quy duge phat hanh/mua lai.
Contribution surplus represents the difference between the NAV per fund certificate used for the swap and the nominal value of the fund certificates issued redeemed.

- Phén phdi thu nhip cia Quy/Fund Income Distribution

Theo Diéu 1& cia Quy. Qu¥ sé& thue hién phan phdi ¢d tire cho nha dAu tir khi Dai hai nha dau tur thong qua. Viée phan phdi thu nhap cia Quy phai dam bao nguyén tic va diéu kién theo
quy dinh tai Biéu 1& hoat dong ctia Quy

Aecording to the Fund’s Charter, the Fund distributes dividends to investors upon approval by the Investor General Meeting. The income distribution must comply with the principles
and conditions stipulated in the Fund's operational charter.

Doanh thu/Revenue

Doanh thu dirgre ghi nhan khi Quy ¢é kha nang twong déi chéc chan nhin dugce cac lgi ich kinh té va cac khoan doanh thu nay ¢6 thé xac dinh duge mot cach dang tin ciy. Cac tiéu chuan
cu thé sau ddy phai dugc dap (mg truée khi doanh thu duge ghi nhin

Revenue is recognized when the Fund can reasonably ensure the receipt of economic benefits and the revenue can be reliably measured. The following specific criteria must be met before
revenue is recognized.

-Thu nhip ldi tién giri. 13i trai phifu va ¢d tice /Interest Income from Deposits, Bond Interest, and Dividends

Thu nhap I tién giri va 1ai trai phiéu duge ghi nhin trong béo c4o thu nhdp trén co so don tich trir khi kha nang thu hoi khéng chic chdc. Thu nhap tir ¢6 tirc dugc ghi nhan khi quyén
nhén ¢6 tire cua Quy duge xac lap

Interest income from deposits and bonds is recognized on an accrual basis in the income statement, except where the collectability is uncertain. Dividend income is recognized when
the Fund's entitlement to receive the dividend is established,

~Thu nhip tir hoat ding kinh doanh chirng khoan/Income from Securities Trading Activities

Thu nhip tir hoat déng kinh doanh chimg khoan duge ghi nhan trong béo cdo thu nhap khi nhin duge théng béo két qua giao dich hoan ddi chimg chi quy. két qua giao dich chimg khoan
tir Trung Tam Luru ky Chimg khoan Viét Nam da duge kiém tra boi Ngan hang Giam sat (d6i véi chimg khoan da niém yét) va khi hoan tét hop ddng chuyén nhwong tai san (doi véi
chimg khoan chura niém yét).

Income from securities trading activities is recognized in the income statement upon receipt of transaction results from the exchange of fund certificates, the transaction resulls of
securities from the Vietnam Securities Depository (VSD) verified by the Custodian Bank (for listed securities), or upon completion of the transfer agreement (for unlisted securities).

Chi phi/Expenses

Céc khoan chi phi duge ghi nhén trong béo cdo thu nhap trén co so don tich.
Lxpenses are recognized in the income statement on an accrual basis.

Gid tri tai san rong trén mdi chirng chi quy va gia tri tai sian rong trén mdi 16 chimg chi quy/ Net Asset Value (NAV) per Fund Certificate and NAV per Lot of Fund Certificates

Gid tri tai san rong trén mdi chimg chi quy duroc tinh bng cach chia gia tri tai san rong cua Quy cho chimg chi quy dang lwu hanh tai ngay cua bao cdo tinh hinh tai chinh
The NAV per fund certificate is calculated by dividing the Fund'’s NAV by the number of fund certificates outstanding on the financial statement date.

Gi tri tai san rong trén mdi 16 chimg chi quy dirge tinh bing cach chia gia trj tai san rong ciia Quy cho 16 chimg chi quy dang luu hanh tai ngay cia bao cdo tinh hinh tai chinh.
The NAV per lot of fund certificates is calculated by dividing the Fund's NAV by the number of lots of fund certificates outstanding on the financial statement date.

Gia tri tai san rong dugc xac dinh bing cach lay tong tai san trir di téng no phai tra.

The NAV is determined as the total assets minus total liabilities.

Thué/Taxation

Theo céc quy dinh thué hién hanh tai Viét Nam. Quy khong thude ddi tugng chiu thué thu nhdp doanh nghiép. Tuy nhién cong ty Quan Iy Quy co trach nhiém khau trir thué ciia céc cd
nhan va td chirc tham gia céc giao dich véi Quy nhur sau:

Under the current tax regulations in Vietnam, the Fund is not subject to corporate income tax. However, the Fund Management Company is responsible for withholding taxes for
individuals and organizations participating in transactions with the Fund as follows:

« Giao djch tra ¢d tirc cho Nha Dau tw/Dividend Payments to Investors

Khi Quy tra ¢ tirc cho Nha déu tw. Quy phai tuan thii quy dinh khéu trir, ké khai va ndp thué theo Thong tu 78/2014/TT-BTC ngay 18 thang 6 nam 2014 (“Théng tu 78”) duoc sira ddi
va bd sung bai Théng tw 96/2015/TT-BTC ngay 22 thang 6 nam 2015 va Thang tw 111/2013/TT-BTC ngay 15 thang 8 nam 2013 (“Thang tur 1117) duge sira ddi va bé sung bai Thong i
92/2015/TT-BTC ngay 15 thang 6 ndm 2015 (“Théng tu 927) do B Tai chinh ban hanh va Céng vin sd 10945/BTC-TCT ngay 19 thang 8 ndm 2010 cua Tong Cyc thué vé chinh sach
thu:é dbi vai viée chia cd tire cho 0 chirc dau tr. Theo do, khi tra ¢ tire cho nha dau tu 1a ca nhan. Quy co trach nhiém khau trir s6 thué thu nhap ca nhan bing 5% lgi nhuan dwgc phin
phoi.

When the Fund distributes dividends to investors, it must comply with the withholding, declaration, and tax payment regulations stipulated in Circular 78 2014 TT-BTC dated June 18,
2014, as amended and supplemented by Circular 96 2015 TT-BTC dated June 22, 2015, and Circular 111 2013 TT-BTC dated August 15, 2013, as amended and supplemented by
Circular 922015 TT-BTC dated June 15, 20135, issued by the Ministry of Finance, and Official Letter No. 10943 BTC-TCT dated August 19, 2010, from the General Department of
Taxation regarding tax policies for dividend distribution to investment organizations. Accordingly:

* When distributing dividends to investment organizations (domestic or foreign), the Fund must retain 20% of the distributable profit (excluding profits that have already been subject
to corporate income tax in the prior stage and interest earned from tax-exempt bonds as stipulated by current laws).

* When distributing dividends to individual investors, the Fund is required to withhold personal income tax equal to 5% of the distributable profit.

+ Giao dich mua lai chimg chi quy/Redemption of Fund Units
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Céng ty Quan 1y Quy 6 nghia vu khau trir. ké khai va ndp thué déi véi giao dich mua lai chimg chi quy tir nha ddu t ca nhan (trong nude va nurde ngoai) va to chire diu tr nidre ngoai
theo hurémg dan ciia cong van s6 2331/TCT-CS ngay 15 thang 6 nam 2015 do Téng Cuc Thué ban hanh. Théng tw 111 duge sira doi va bd sung bai Thong tr 92, Théng tu 25/2018/TT-
BTC ngay 16 thang 3 ndm 2018, va Théng tw 103/2014/TT-BTC ngay 6 thing 8 nam 2014 do Bo Tai chinh ban hanh. Mirc thué 4p dung la mirc theo quy dinh cua phép luat hién hanh
trén gia chuyén nhuong.

The Fund Management Company is obligated to withheld, declare, and pay taxes for transactions involving the redemption of fund wnits from individual investors (domestic and
foreign) and foreign investment organizations, following the guidance in Official Letter No. 2331 TCT-CS dated June 15, 2015, issued by the General Department of Taxation,
Circular 111 as amended and supplemented by Circular 92, Circular 252018 TT-BTC dated March 16, 2018, and Circular 1032014/ TT-BTC dated August 6, 2014, issued by the
Ministry of Finance. The applicable tax rate is determined by current legal provisions based on the transfer price .

Quy s& khdng khau trir thué ddi véi cac giao dich mua lai chimg chi quy tir nha dAu tur 14 t chirc trong nuée. Cac nha diu nay phai chju trach nhiém ty ké khai va ndp thué cho Nha
nude theo Théng tw 78/2014/TT-BTC ngay 18 thang 6 nam 2014.

The Fund does not withhold taxes for transactions involving the redemption of fund units from domestic organizations. These investors are responsible for self-declaration and tax
payment to the State in accordance with Circular 78 2014 TT-BIC dated June 18, 2014.

Bio cdo by phan/Segment Reporting

Quy hoat dong nhur mét bg phan/The Fund operates as a single segment.

Cic bén lién quan/Related Parties

Céc bén/nguiri dirge xem 1 ¢6 lién quan néu mdt bén/ngudi ¢6 kha ning. tryc tiép hoc gidn tiép. kiém soat hodc co anh huomg dang ké déi vai bén kia trong vi¢e dua ra cic quyét dinh
tai chinh va hoat dong kinh doanh. Céc bén ciing duoc xem la ¢6 lién quan néu cac bén ciing chiu sir kiém soat chung hodc ciing chju anh huémg déng ké chung.

Céc quy du tr khéc dudi sy quan 1y ciia Céng ty Quan 1y Quy va ngudi ¢6 lién quan cia Cong ty Quan 1y Quy theo quy dinh tai Luat Chimg khoan duge xem la cac bén lién quan véi

Quy
A party person is considered related if one party person has the ability, directly or indirectly, to control or exert significant influence over the other party in making financial and

business decisions. Parties are also considered related if they are under common control or significant common influence.
Other investment funds managed by the Fund Management Company and related persons of the Fund Management Company as stipulated under the Securities Law are considered

related parties to the Fund.

S6 dw bing 0/Zero Balances

Céc khoan muc hay sé du duge quy dinh trong Théng tur s6 181/2015/TT-BTC ngay 13/11/2015 cia B Tai chinh vé ché do ké toan 4p dung ddi véi quy ETF khong duge thé hién trong
béo cdo tai chinh nay thi duge hiéu la ¢ sd dir bang khong

ltems or balances prescribed in Circular No. 1812015 TT-BTC dated November 13, 2013, of the Ministry of Finance on the accounting regime applicable to ETFs, which are not
presented in these financial statements, are understood to have a zero balance.

Théng tin bd sung cho cic bao cdo tai chinh/Additional Information for Financial Statements
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Tién giri ngin hang va twong dwong tidn/Additional Information for Financial Statements

Tién giri ngan hang cho hoat déng Quy ETF tai Ngan hang lwu ky BIDV/Bank deposits for ETF Fund operations at BIDV

Tién giri hoat déng mua CCQ/Deposits of fund unit holders for fund unit subscription
Tién gri thanh toan mua lai CCQ/Deposits of fund unit holders for fund unit Redemptiom
Tién gri co ky han gdc khong qua 3 thang/Deposits with terms under three (3) months in VND

Céc khoin diu tu/Investments

31/12/2024 31/03/2025
VND VND
565,847,319 394,362,561
0 0
565,847,319 394,362,561

Bang tinh hinh bién déng gi4 thj truémg hoac gia tri hop 1V cac khoan dau tu/ Table of Changes in Market Prices or Fair Value of the Fund's Investments

Khoén ddu tw ky nay 31/3/2025/ The
investments of this period 31/3/2025

Gia mua/Costs Gia thi truong/

Market Value

Chénh léch dénh gia/
Revaluation Difference

Gia tri danh gia lai/
Revaluation value

Chénh l§ch tang/ Chénh 1&ch giam/
Increase Decrease
VND VND VND VND VND
Cb phiéw/Srocks 55,308,966,479 70,777,326,400 18,018,268,397 (2,549,908,476) 70,777,326,400
Khodn ddu tw ky trwde 31/12/2024/ The Gid mua/Costs Gia thi truomg/ Chénh léch danh gid/ Gid4 tri danh gia lai/
investments of last period 31/12/2024 Market Value Revaluation Difference Revaluation value
Chénh 1¢ch tiang/ Chénh 1éch giam/
Increase Decrease
VND VND VND VND VND
Cd phiéu 55.308,966.479 72,357,814,000 20,554,955 458 (3.506,107,937) 72,357.814.000

Chi phi phai tra/Expenses

Phai tra nha dau tw/Distribution payables

Thué va cac khoan phai nop Nha nuée Tax pavables and obligations to the State Budget
Phai tra phi dich vu dai Iy chuyén nhugng/Expense accruals for Tranfer agency fee
Phai tra phi méi gioi/Brokerage fee payable

Phai tra phi quan Iy cho céng ty quan ly qui/Expense accruals for Management fee
Phai tra phi quan trj quy/Expense accruals for Fund administration fee

Phai tra phi luru ky, giam sat, phi giao dich cho Ngén hang giam sat/Expense accruals for Custodian
service,Supervising fee, Transaction fee

Phai tra thi lao ban dai dién quy/Expense accruals - Remuneration Payable to Fund's Board of Representatives
Phai tra phi kiém toan/Fxpense accruals- Audit fee

Phai tra phi phat hanh, mua lai chimg chi quy cho Pai Iy phan phdi va Cang ty quan Iy qu§/Subscription and
Redemption fee payable to distributors and fund management company

Phai tra khac/ Other expense Accuals

TONG CONG/TOTAL LIABILITIES

Von gop phat hanh/Issued Capital Contribution
S lwgng CCQ/Number of Fund Units

Gia tri ghi theo ménh gia/Nominal Value

Thang du vén/Nominal Value

Tong gia tri phat hanh Chimg chi quy/Nominal Value
Von gop mua lai/Redeemed Capital Contribution
S& lugng/Number of Fund Units

Gia trj ghi theo ménh gid/Number of Fund Units
Thang du von/Surplus Capital

Téng gia tri mua lai Chimg chi quy/Surplus Capital
Loi nhuiin dé lai/Profit

S6 lwgng chimg chi Quy hién hanh/Quistanding Units

NAV
NAV/ 1 CCQ/NAV/Unit

Lgi nhudn chwa phin phoi/Undistributed earnings

Lai /(L&) da thue hién/Realized profit (losses)

31/12/2024 31/03/2025
VND VND
16,500,000 16,500,000
40,169,292 155,560,392
16,500,000 16,500,000
25,500,000 25,500,000
5,000,000 5,000,000
100,000,000 124,657,555
53,245,886 43,925,066
256,915,178 387,643,013
31/12/2024 Phat sinh quy 1.2025 31/03/2025
6,000,000.00 - 6,000,000.00
60,000,000,000.00 - 60,000,000,000.00
60,000,000,000.00 - 60,000,000,000.00
(400,000.00) - (400,000.00)
(4,000,000,000) - (4,000,000,000)
(761,307,811) - (761,307.811)
(4,761,307,811) - (4,761,307,811)
17,456,053,952 (1,888,097,461) 15,567,956,491
5,600,000.,00 - 5,600,000.00
72,694,746,141 (1,888,097,461) 70,806,648,680
12,981.20 - 12,644.04
31/12/2024  Phat sinh trong ky/ 31/03/2025
Changes During
VND VND VND
407,206,431 (307,609,861) 99,596,570
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Lai/(L8) chua thyc hién/Unrealized profit
Tong lgi nhu@in chwa phén phéi/ Total Undistributed earnings

17,048.847.521

(1,580,487,600)

15,468,359,921

17,456,053,952

(1,888,097,461)

15,567,956,491

Chénh léch danh gia lai cic khoin diu tw/Unrealized gain (losses) from investment revaluation
Danh muc cic khodn diu tu/Investment porfolio report Gid tri mua theo sb ké Gia thi trudmg hofic  Chénh léch dinh gia
toan/ Cost Gia tri hop ly/ lai ky nay
Market price or (k¥ NAYV)
fair value at Unrealized gain
reporting date (losses) from
investment
revaluation
A B D=C-B
Cd phiéwShares 55,308,966,479 70,777,326,400 15,468,359,921
Thuyét minh vé gid tri tai siin rong/Notes of Net asset value
STT Ngay dinh gid Quy I nim
2025/Quarter I year
2025
$6 lwgng CCQ/ NAV/ICCQ tai Tang/Giam
Number of ngay tinh NAV/ NAV/ICCQ
outstanding fund NAV per unit
certificates
A B 1 2 C=1/2 D=(C1-C2/C2-C3/....)
1 1/1/2025 72,691,100,509 5,600,000.00 12,980.55 -
2 2/1/2025 72,583,834,137 5,600,000.00 12,961.39 (19.16)
3 5/1/2025 71,400,975,001 5,600,000.00 12,750.17 (211.22)
4 6/1/2025 70,863,655,063 5,600,000.00 12,654.22 (95.95)
5 7/1/2025 70,694,631,285 5,600,000.00 12,624.04 (30.18)
6 8/1/2025 70,800,304,325 5,600,000.00 12,642.91 18.87
7 9/1/2025 70,518,294,087 5,600,000.00 12,592.55 (50.36)
8 12/1/2025 69,566,555,660 5,600,000.00 12,422.59 (169.96),
9 13/1/2025 69,949,042,210 5,600,000.00 12,490.90
10 14/1/2025 69,478,808,584 5,600,000.00 12,406.93
11 15/1/2025 69,872,679,194 5,600,000.00 12,477.26
12 16/1/2025 70,280,803,686 5,600,000.00 12,550.14
13 19/1/2025 70,810,443,251 5,600,000.00 12,644.72
14 20/1/2025 70,958,699.470 5,600,000.00 12,671.19
15 21/1/2025 70,824,234,734 5,600,000.00 12,647.18
16 22/1/2025 70,726,512,788 5,600,000.00 12,629.73
17 23/1/2025 72,087,824,308 5,600,000.00 12,872.82 243.09
18 28/1/2025 72,468,702,660 5,600,000.00 12,940.83 68.01
19 31/1/2025 72,457,771,892 5,600,000.00 12,938.88 (1.95)
20 2/2/2025 72,450,132,189 5,600,000.00 12,937.52 (1.36)
21 3/2/2025 71,249,462,224 5,600,000.00 12,723.11 (214.41)
2 4/2/2025 71,853,203,657 5,600,000.00 12,830.92 107.81
23 5/2/2025 72,061,554,980 5,600,000.00 12,868.13 37.21
24 6/2/2025 72,170,820,757 5,600,000.00 12,887.64 19.51
25 9/2/2025 72,188,399,323 5,600,000.00 12,890.78 314
26 10/2/2025 71,348,158,550 5,600,000.00 12,740.74 (150.04)
27 11/2/2025 71,786,572,870 5.,600,000.00 12,819.03 78.29
28 12/2/2025 71,721,404,000 5,600,000.00 12,807.39 (11.64)
29 13/2/2025 71,737,353,596 5,600,000.00 12,810.24 2.85
30 16/2/2025 71,926,520,954 5,600,000.00 12,844.02 33.78
31 17/2/2025 71,629,580,219 5,600,000.00 12,790.99 (53.03)
32 18/2/2025 71,767,447,829 5,600,000.00 12,815.61 24.62
33 19/2/2025 72,292,712,035 5,600,000.00 12,909.41 93.80
34 20/2/2025 72,379,847,189 5,600,000.00 12,924.97 15.56
35 23/2/2025 72,379,719,133 5,600,000.00 12,924.94 (0.03)
36 24/2/2025 72,816,370,813 5,600,000.00 13,002.92 77.98
37 25/2/2025 72,605,198,732 5,600,000.00 12,965.21 (37.71)
38 26/2/2025 72,809,892,587 5,600,000.00 13,001.76 36.55
39 27/2/2025 72,945,710,114 5,600,000.00 13,026.01 2425
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40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
6l
62

NAYV binh quiin trong Quy I nim 2025/Quarter I year 2025

Bién ddng NAV/CCQ trong quy thap nhat the lowest violation of Nav perunit

28/2/2025 72,627,123,631 5,600,000.00 12,969.12 (56.89)
2/3/2025 72,619,834,795 5,600,000.00 12,967.82 (1.30)
3/3/2025 72,798,165,466 5,600,000.00 12,999.67 31.85
4/3/2025 72,930,133,527 5,600,000.00 13,023.23 23.56
5/3/2025 72,499,197,322 5,600,000.00 12,946.28 (76.95)
6/3/2025 73,414,677,434 5.600,000.00 13,109.76 163.48
9/3/2025 73,822,561,219 5,600,000.00 13,182.60 72.84
10/3/2025 73,652,064,224 5,600,000.00 13,152.15 (30.45)
11/3/2025 73,658,432,085 5,600,000.00 13,153.29 1.14
12/3/2025 73,518,335,891 5,600,000.00 13,128.27 (25.02)
13/3/2025 73,288,085,437 5,600,000.00 13,087.15 (41.12)
16/3/2025 72,914,322,197 5,600,000.00 13,020.41 (66.74)
17/3/2025 73,336,283,275 5.,600,000.00 13,095.76 75.35
18/3/2025 73,039,537,938 5,600,000.00 13,042.77 (52.99)
19/3/2025 72,331,030,618 5,600,000.00 12,916.25 (126.52)

20/3/2025 72,125,250,113 5,600,000.00 12,879.50 (36.75)

23/3/2025 72,078,063,002 5,600,000.00 12,871.08 (8.42)

24/3/2025 72,543,505,598 5,600,000.00 12,954.19 83.11

25/3/2025 72,431,488,848 5,600,000.00 12,934.19 (20.00)

26/3/2025 71,803,283,827 5,600,000.00 12,822.01 (112.18)

27/3/2025 71,789,420,552 5,600,000.00 12,819.53 (2.48)

30/3/2025 71,301,632,374 5,600,000.00 12,732.43 (87.10)

31/3/2025 70,806,648,680 5,600,000.00 12,644.04 (88.39)

71,990,252,625
0.03
243.09

Bién ddng NAV/CCQ trong quy cao nhét/the highest violation of Nav perunit

Sw ki¢n phat sinh sau ngay bdo cdo tai chinh/ Events After the Financial Statement Date

Khéng c6 sw kién phat sinh sau ngay Iap bio cdo tai chinh cén diéu chinh hoge trinh bay trén bao cdo tai chinh

There were no events after the financial statement date that required adjustments or disclosure in the financial statements.

Sw kién phat sinh sau ngay bido cdo tai chinh/Events After the Financial Statement Date

Khéng co sw kién phat sinh sau ngay I4p bio cdo tai chinh cdn diéu chinh hogc trinh bay trén bao cdo tai chinh.

There were no evenls after the financial statement date that required adjustments or disclosure in the financial statements.

Ngudi lip/Prepared by

Ké ‘°é”A;WH05i Anh

Nguwoi phé duyétReviewed by

Ké toan triromg/Chief Accountant

dc/General Director
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